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OED Ordinance Reque

oposed ordinance request modifies affordable housing
s only in the Stapleton Development Agreement be
t City Enterprises, Inc. and the City and County of

nt E — Affordable Housing Plan
ent to Development Agreement




Backgrou

apleton Development Corporation (“SDC”) and Forest City requeste
City “explore ways in which the City, SDC and Forest City can wor
her to resolve the challenges facing the affordable for sale pro

ult, the Stapleton Working Group was created to seek flexi
for current homeowners. The Stapleton Working Grou
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siderations:

urrent Stapleton affordable homeowners
Home owner relief in a down housing market

erving and creating affordable housing
of the affordable units for the developer and current homeown

osal formally presented to the Stapleton Ho

and support to move for




Stapleton Agreement- Proposed Amendme

. Covenant to be renamed "Notice of Voidability of Title Transfer and
ordable Housing Covenant"

Increase awareness of restrictions

enant control period to be reduced from 30 years to 15 year
increases the salability of affordable unit

ner options for resale:

ains unsold after an active marketing period (120 d
eligible buyer




Stapleton Agreement- Proposed Amend

Homeowners may rent the unit after actively marketing the unit f

ental must occur through a City approved partner

t must be affordable to households whose eligible income may not exc
ian income, depending on unit type.

dable Covenant will remain in effect during the rental perio
included in the total duration of the control period.
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