
SPONSORSHIP AGREEMENT
(Bottled/Can ned Water Sponsor)

THIS SPONSORSHIP AGREEMENT (this "Agreement") is made and entered by
and between the CITY AND COUNTY OF DENVER, a municipal corporation organized
and existing under and by virtue of Article XX of the Constitution of the State of
Colorado (the "Ci$1") and PepsiCo Beverage Sales, LLC, a Delaware foreign limited
liability corporation, located at 700 Anderson Hill Road, purchase, Ny 10s77
("Sponso/').

1. RECITALS: The C ity through Denver Arts and Venues ("A&V") owns and operates
certain public entertainment venues (collectively, the "City Venues"), specifically the
Quigg Newton Denver MunicipalAuditorium "Ellie Caulkins Opera House," the
Buell Theatre, Boettcher Concert Hall (sometimes referred to coltectively as the
"Denver Performing Arts Complex"), Red Rocks Amphitheatre & Visitor Center, the
McNichols civic Center Building, the Denver Coliseum, and the cororado
Convention Center. The City also produces and promotes certain programs and
events.

The City has entered into tax exempt Bond and Certificate financing transactions
(collectively "Financings") to finance various construction and maintenance projects
at the City Venues and, pursuant to the Financings and authorizing ordinances and
the tax-exempt status of the Financings, the City Venues are subject to regulation
under the lnternal Revenue Code and certain uses require review by Bond Counsel.
Bond Counsel means the nationally recognized law firm or firms with expertise in
public finance delivering their approving opinions with respect to the excludability
from gross income for federal income tax purposes of interest on the Financings.
The City Aftorney's Office retains a list of approved Bond Counsel.

Sponsor is a beverage company that provides bottled water products, and would like
to obtain certain sponsorship opportunities in connection with Red Rocks
Amphitheatre.

The City and Sponsor have, therefore, agreed to a sponsorship arrangement in
accordance with the following terms and conditions.

2. AGREEMENT: By and in consideration of the mutual promises set forth hereafter,
the parties agree as follows:

2.1. Term. The term of this Agreement shall commence as of March 29, 2024 (the
"Effective Date"), and shall end at 12 o'clock midnight on December 31 ,2027
(the "Term"). For purposes of this Agreement, a "Contract Year" shall mean
each period commencing on January 1 and ending on the following
December 31 throughout the Term. The Term may not be increased without
approval of Bond Counsel.



2.2. Grant of Sponsorshio Riohts and Benefits. For each Contract Year of this
Agreement, Sponsor shall be entitled to the rights and benefits set forth in
Exhibit A. Sponsorship rights or benefits not used in one Contract Year will
e:rry ove/'or othenrise be available in an ensuing Contract year.

2.3. Sponsorshio Rights Fees. ln consideration of the rights and benefits provided
to Sponsor as set forth in this Agreement, Sponsor shall pay to the City
SEVEN HUNDRED AND SIXTY THOUSAND DOLLARS AND NO CENTS
($760,000.00), as set forth in Exhibit B in accordance with the schedule set
forth in Exhibit B. The rights fees may not be amended without approval of
Bond Counsel.

2.4. Additional Consideration bv Sponsor. As further consideration for the rights
and benefits afforded to Sponsor, Sponsor shall provide to the City the
additional consideration specifically set forth in Exhibit B. The City may
choose not to utilize such in-kind compensation and benefits at its sole
discretion. Should the City not utilize such in-kind benefits, it shall have no
effect on any other provision of this Agreement. The additional consideration
may not be amended without approval of Bond Counsel. Additional
consideration not used in one Contract Year will not "earry over" or othenrise
be available in an ensuing Contract Year.

2.5. Requirements of the Financinqs. The parties agree that due to the Financings
of the City Venues that this Sponsorship Agreement must be and has been
approved by Bond Counsel, Kutak Rock LLP, 1801 California Street, Suite
3000, Denver, CO 80202. lt is understood that the use City Venues is
restricted by the Bond Ordinances, and by all applicable rules, regulations,
statutes or ordinances promulgated by any federal, state or municipal agency
having jurisdiction over the City Venues. The parties agree that, the Bond
Ordinances permit the terms of the Sponsorship Agreement as written and
that Sponsor shall comply with all IRS regulations and take no action that
would jeopardize the tax exempt status of the Bonds. This Sponsorship
Agreement has been approved by Bond Counsel, attached hereto as EIXjb!!
9,. The Sponsor agrees that in its activities and occupancy hereunder it will
comply with all of the terms and conditions of the Financings as those
requirements are stated in this Agreement and that it will take no action, nor
omit to act in any manner, which would cause the City to breach or be in
default under the Financings.

2.6. Uses and Protection of Trademarks/Service Marks and Other lntellectual
Prooertv. The City and Sponsor each acknowledge that the other party owns
or is licensed to use certain names, trademarks, service marks, copyrights
and other intellectual proper$ associated with their respective businesses
which marks will be specifically identified on Exhibit D (hereinafter
collectively referred to as "Marks"), and each owns certain merchandising
rights in and to the Marks, and all goodwill associated with or symbolized by
the Marks.
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It is agreed and understood that in marketing and promoting events at the
City Venue and other A&V programs and events (the "Events") and various
activities associated therewith, the City and Sponsor may make various
references to each other and may display the Marks of the City and Sponsor
as well as photographs or graphic images of these activities. Each party
grants to the other a non-exclusive, non-transferable license to use its Marks
during the Term of this Agreement, subject to the terms and conditions
hereafter set forth, solely in connection with advertising and promoting the
Events and activities incidental thereto. The City and Sponsor shall agree in
writing as to the form and content of any promotional or advertising materials
which bear the other party's Marks, and the media in which such materials
are to be used prior to their use, which approval the parties shall not
unreasonably withhold. Such use may be subject to such reasonable
conditions as either party may impose, including, but not limited to, conditions
affording each party adequate protection of its Marks. Upon termination or
expiration of this Agreement, both parties shall cease all use of the Marks of
the other party as soon as practicable, but, in any event, within 30 days,
unless the particular media which has been approved requires a longer lead
time, but in no event longer than 90 days.

Neither party will challenge or assist in a challenge to the validity of the other
party's Marks, any registrations thereof or the ownership thereof. Each party
will be solely responsible for taking such actions, as it deems appropriate to
obtain trademark, service mark, or other protection of its respective Marks.

Neither party is granted any right or license under this Agreement to sell or
otherwise distribute for sale, any of the promotionat advertising material or
items related thereto, unless specifically set forth herein. lf a parg desires to
sell or distribute for sale any of such materials or other merchandising or
novelty items bearing the Marks of the other party, then it shall request
permission to do so from the other party and, if granted, the parties shall
negotiate in good faith a separate licensing agreement covering such
materials or items before they may be sold or distributed for sale.

2.7. Aooroval of Promotional Conceots. Each party reserves the right to approve
all promotional concepts, which the other party wishes to use in connection
with its identification with the first party. Under no circumstances will
promotions which reflect unfavorably upon the City, or which are prohibited or
restricted by law, rule, regulation, or executive order, be approved by the City.

2.8. Exclusivitv. This Agreement between the City and Sponsor contained herein
shall be exclusive. As used herein "exclusive" means that the City will not
enter into a contract or other legally binding arrangement conferring
sponsorship rights for ride hail services at City Venues as shown on Exhibit
f,. Sponsor acknowledges that the City cannot control certain components of
the City Venues when promoters or other tenants rent or othenvise use the
City Venues; competing brand logos, signage, and the like may be visible or
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2.9.

2.10.

competing products otherwise promoted at these times and will not constitute
a breach of this Agreement. ln addition, the Cig may, without breaching this
Agreement, enter into booking agreements for the use of the City Venues with
entities who may compete or have sponsors that compete with Sponsor.

Sponsor shall be subject to Arts & Venues Denver Venue Sponsorship Policy,
as the same may be amended from time to time. A copy of the current policy
is attached hereto as Exhibit E.

lndeoendent Status. lt is agreed and understood between the parties that
nothing contained herein shall constitute or imply an agreement or
understanding of joint venture, agency, partnership or employment between
the parties, and neither party shall have the authority to incur any financial or
contractual obligations on behalf of the other party. Sponsor shall have no
power of direction and control over the City or the City's employees, agents,
subcontractors, or volunteers, or the manner or method utilized by the City in
the performance of its functions. The City shall determine and have sole
discretion over the manner and methods utilized to achieve the results
desired by Sponsor and shall be solely responsible for the direction, control
and supervision of Sponsor's acts and those of Sponsor's agents, employees,
volunteers, and subcontractors relating to the per{ormance of this Agreement.

lndemnification. Sponsor shall (i) defend, release, indemnifo and save and
hold harmless the City and (ii) with respect to the serving, selling, and/or
sampling by Sponsor of Sponsor products, release, indemnify and save and
hold harmless AMMARK Sports and Entertainment Services, LLC, a
Delaware limited liability company ("Aramark"), as concessionaire of the Red
Rocks Amphitheatre (including the Visitor Center and Trading Post) and the
Denver Coliseum: (x) against any and all damages to property or injuries to or
death of any person or persons, including property and employees or agents
of the Cig or Aramark ("Damages"), and (y) from any and all claims,
demands, suits, actions, liabilities, causes of action or legal or equitable
proceedings of any kind or nature, including workers' compensation claims, of
or by anyone whomsoever ("Claims"). Sponsor's foregoing obligations shall
apply to Damages and Claims in any way resulting from or arising out of and
to the extent caused by acts, errors, or omissions of Sponsor or its officers,
employees, representatives, suppliers, invitees, licensees, subconsultants,
subcontractors, or agents in the performance under this Agreement; provided.
however, that Sponsor need not indemnify and save and hold harmless the
City, its officers, agents, and employees from damages proximately resulting
from the sole negligence of the City's officers, agents, and employees. This
indemnity clause shall also cover the City's defense costs, in the event that
the City, in its sole discretion, elects to provide its own defense. Defense
costs coverage must be included in the liability coverage provided for the City
and County of Denver, its officers, officials and employees as additional
insureds. These indemnification obligations shall survive the termination of
this Agreement by expiration of the Term hereof or otherwise.
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2.11. lnsurance.

2.11.1.

2.11.2.

General Conditions: Sponsor agrees to secure, at or before the
time of execution of this Agreement, the following insurance
covering all operations, goods or services provided pursuant to this
Agreement. Sponsor shall keep the required insurance coverage in
force at all times during the term of the Agreement, including any
extension thereof, and during any warranty period. The required
insurance shall be underwritten by an insurer licensed or authorized
to do business in Colorado and rated by A.M. Best Company as "A-
Vlll" or better. Each policy shall require notification to the City in the
event any of the required policies be canceled or non-renewed
before the expiration date thereof. Such written notice shall be sent
to the parties identified in the Notices section of this Agreement.
Such notice shall reference the City contract number listed on the
signature page of this Agreement. Said notice shall be sent thirty
(30) days prior to such cancellation or non-renewal unless due to
non-payment of premiums for which notice shall be sent ten (10)
days prior. lf such written notice is unavailable from the insurer,
Sponsor shall provide written notice of cancellation, non-renewal
and any reduction in coverage to the parties identified in the
Notices section by certified mail, return receipt requested within
three (3) business days of such notice by its insurer(s) and
referencing the City's contract number. Sponsor shall be
responsible for the payment of any deductible or self-insured
retention. The insurance coverages specified in this Agreement are
the minimum requirements, and these requirements do not lessen
or limit the liability of the Sponsor. The Sponsor shall maintain, at
its own expense, any additional kinds or amounts of insurance that
it may deem necessary to cover its obligations and liabilities under
this Agreement.

Proof of lnsurance: Sponsor may not commence services or work
relating to this Agreement prior to placement of coverages required
under this Agreement. Sponsor certifies that the certificate of
insurance attached as Exhibit F, preferably an ACORD form,
complies with all insurance requirements of this Agreement. The
City requests that the City's contract number be referenced on the
certificate of insurance. The City's acceptance of a certificate of
insurance or other proof of insurance that does not comply with all
insurance requirements set forth in this Agreement shall not act as
a waiver of Sponsor's breach of this Agreement or of any of the
City's rights or remedies under this Agreement. The City's Risk
Management Office may require additional proof of insurance,
including but not limited to policies and endorsements.
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2.11.3.

2.11.4.

2.11.5.

2.11.6.

2.11.7.

Additional lnsureds: For Commercial General Liability, Auto Liability
and Excess Liability/Umbrella (if required), Sponsor and any
subcontractor/consultant's insurer(s) shall include the City and
County of Denver, its elected and appointed officials, employees
and volunteers as additional insured.

Waiver of Subrooation: For all coverages required under this
Agreement, Sponsor's insurer shall waive subrogation rights
against the City.

Subcontractors and Subconsultants: Sponsor shall confirm and
document that all subcontractors and subconsultants (including
independent contractors, suppliers or other entities providing goods
or services required by this Agreement) procure and maintain
coverage as approved by Sponsor and appropriate to their
respective primary business risks considering the nature and scope
of services provided.

Workers' Comoensation/Emoloyer's Liabilitv lnsurance: Sponsor
shall maintain the coverage as required by statute for each work
location and shall maintain Employer's Liability insurance with limits
of $100,000 per occurrence for each bodily injury claim, $100,000
per occurrence for each bodily injury caused by disease claim, and
$500,000 aggregate for all bodily injuries caused by disease claims.

Commercial General Liability: Sponsor shall maintain a Commercial
General Liability insurance policy with minimum limits of $1,000,000
for each bodily injury and property damage occurrence, $2,000,000
products and completed operations aggregate (if applicable), and
$2,000,000 policy aggregate.

2.11.8. Automobile Liability: Sponsor shall maintain Automobile Liability
with minimum limits of $1,000,000 combined single limit applicabte
to all owned, hired and non-owned vehicles used in performing
services under this Agreement.

2.12. Termination. The City and Sponsor may terminate this Agreement as follows:

2.12.1. lf the other party (i.e., the City or Sponsor) commits a material
breach of this Agreement and fails to cure said breach after
receiving 30 days' notice in writing of the alleged breach from the
aggrieved party.

lf the other party (i.e., the City or Sponsor) is unable to pay its
liabilities when due, or makes an assignment for the benefit of
creditors, or files a petition under any federal or state bankruptcy
statute, or files a voluntary petition in bankruptcy, or is adjudicated
bankrupt or insolvent, or if any receiver is appointed for its business
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or property, or if a trustee in bankruptcy or insolvency is appointed
under the laws of the United States government or of the several
states.

2.13. Effect of Termination. ln the event this Agreement expires in accordance with
its own Term, or is terminated prior to expiration as set forth above, the City
and Sponsor shall cease using the other party's Marks. As soon as
practicable after termination, the parties shall use all reasonable efforts to
cease distribution of materials or broadcast of television promotional spots
and other similar activities that reflect the relationship of the parties or the
parties'Marks.

2.14. Miscellaneous General Provisions.

2.14.1. Bindino Effect. This Agreement shall inure to the benefit of and be
binding upon the parties, as well as their respective successors in
interest, whether by merger, reorganization or acquisition.

Assionment. Neither party shall assign or transfer its rights, nor
delegate its obligations under this Agreement to any third parg
without the prior written approval of the other party, which may be
withheld for any or no reason, with the exception that such
assignment may be made without obtaining consent to (i) any
affiliate of a party, or (ii) any entity (or its affiliate) acquiring all or
substantially all of the assets or stock, by merger or othenrvise, of a
party or any affiliate of a parg. For purposes of this provision,
"affiliate" shall mean any entig controlling, controlled by or under
common control with the referenced party.

Entire Aoreement. This Agreement contains the entire
understanding between the parties and supersedes all prior
agreements between the said parties, whether written or oral, no
representation, inducement, promises or agreements or otherwise,
which are not embodied herein, shall be of any force or effect. This
Agreement may not be amended or otherwise modified except by
written agreement executed and authorized by all parties.

2.14.2.

2.14.3.

2.'14.4.

2.14.5.

Severabilitv. Any provisions of this Agreement prohibited by law, or
found to be invalid by any court or agency having jurisdiction
thereof, shall be ineffective to the extent of such prohibition or
invalidity, without in any way invalidating or affecting the remaining
provisions of this Agreement.

Counteroarts. This Agreement may be executed in any number of
counterparts, who together shall constitute one and the same
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2.14.6.

2.14.7.

instrument, but shall be effective only upon execution by each of
the parties named below.

Notice. Any notice, request, approval or consent under this
Agreement to be given by either party to the other shall be given in
writing, and shall be considered served when delivered in person,
or three (3) days after the date mailed by certified or registered
mail, return receipt requested, addressed to the recipient at its
address set forth below, or to such other address as the recipient
may subsequently have furnished in writing to the sender.

CITY:

City and County of Denver
Director, Arts and Venues Division
1345 Champa Street
Denver, CO 80204

With a copy to:

City and County of Denver
Finance Director, Arts and Venues Division
1345 Champa Street
Denver, CO 80204

SPONSOR

PepsiCo Beverage Sales, LLC
700 Anderson Hill Road
Purchase, NY 10577

Force Maieure. Neither party shall be deemed in default hereunder
and neither shall be liable to the other if either is subsequently
unable to perform its obligations hereunder by reason of any fire,
earthquake, flood, epidemic, accident, explosion, strike, riot, civil
disturbance, act of public enemy, embargo, act of God, any
municipal, county, state, or national ordinance or law, any executive
or judicial order, or similar event beyond the parties' control:
provided, however, that no party shall be entitled to relief under this
Paragraph unless such paily shall have given the other party
reasonable notice of such event, and shall have exhausted all
reasonable means of complying or implementing alternative means
of compliance with its contractual obligations hereunder.

Comoliance With Denver Waoe Laws: To the extent applicable to
the Sponsor's provision of Services hereunder, the Sponsor shall
comply with, and agrees to be bound by, all rules, regulations,
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requirements, conditions, and Cig determinations regarding the
City's Minimum Wage and CivilWage Theft Ordinances, Sections
58-1 through 58-26 D.R.M.C., including, but not limited to, the
requirement that every covered worker shall be paid all earned
wages under applicable state, federal, and city law in accordance
with the foregoing D.R.M.C. Sections. By executing this Agreement,
the Sponsor expressly acknowledges that the Sponsor is aware of
the requirements of the City's Minimum Wage and Civil Wage Theft
Ordinances and that any failure by the Sponsor, or any other
individual or entity acting subject to this Agreement, to strictly
comply with the foregoing D.R.M.C. Sections shall result in the
penalties and other remedies authorized therein.

2.14.9. Governino Law. Venue. This Agreement shall be governed by and
interpreted under the laws of the State of Colorado and the City and
County of Denver. Any action regarding this Agreement shall be
filed in the District Court in and for the Second Judicial District of
the State of Colorado, without regard to any statute or rule of law
which would suggest or require another venue.

2.14.10. Authoritv. Each party represents and warrants that each,
respectively, has full power and authority to enter into this
Agreement.

2.14.11. Exhibits. All references to exhibits herein are to exhibits that are
specifically incorporated by reference to this Agreement.

2.14.12. Headings. All headings and captions are for convenience only, and
shall in no way affect their construction and interpretation.

2.14.13. Survival. The provisions of this Agreement, and the obligations of
the parties which, by their own terms, contemplate actions to be
performed after termination, including, but not limited to, payment of
fees and other consideration, and the terms of this Agreement
regarding indemnification, effect of termination, governing law,
venue, and Marks, shall survive the termination of this Agreement.

2.14.14. No Exoress Or lmplied Aoencv. This Agreement shall not be valid
or binding in any way upon the City until fully executed by the City's
authorized representatives appearing below.

2.14.15. No Discrimination ln Emolovment. ln connection with the
performance of work under the Agreement, the Contractor may not
refuse to hire, discharge, promote, demote, or discriminate in
matters of compensation against any person othenryise qualified,
solely because of race, color, religion, national origin, ethnicity,
citizenship, immigration status, gender, age, sexual orientation,
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2.14.16.

2.14.17.

2.14.18.

gender identity, gender expression, marital status, source of
income, military status, protective hairstyle, or disability. The
contractor shall insert the foregoing provision in all subcontracts.

No Third Partv Beneficiaries. lt is expressly understood and agreed
that enforcement of the terms and conditions of this Agreement,
and all rights of action relating to such enforcement, shall be strictly
reserved to the City and Sponsor, and nothing contained in this
Agreement gives or allows any claim or right of action to any third
person or entity. lt is the express intention of the City and Sponsor
that any person other than the City or Sponsor receiving services or
benefits under this Agreement shall be deemed to be an incidental
beneficiary only.

Review Of Records. Any authorized agent of the City, including the
City Auditor or his or her representative, has the right to access,
and the right to examine, copy and retain copies, at City's election
in paper or electronic form, any pertinent books, documents, papers
and records related to Sponsor's performance pursuant to this
Agreement, provision of any goods or services to the City, and any
other transactions related to this Agreement. Sponsor shall
cooperate with City representatives and Cig representatives shall
be granted access to the foregoing documents and information
during reasonable business hours and until the latter of three (3)
years after the final payment under the Agreement or expiration of
the applicable statute of limitations. When conducting an audit of
this Agreement, the City Auditor shall be subject to government
auditing standards issued by the United States Government
Accountabilig Office by the Comptroller General of the United
States, including with respect to disclosure of information acquired
during the course of an audit. No examination of records and audits
pursuant to this paragraph shall require Sponsor to make
disclosures in violation of state or federal privacy laws. Sponsor
shall at all times comply with D.R.M .C.20-276.

Electronic Sionatures and Electronic Records. Sponsor consents to
the use of electronic signatures by the City. This Agreement, and
any other documents requiring a signature hereunder, may be
signed electronically by the City in the manner specified by the City.
The parties agree not to deny the legal effect or enforceability of
this Agreement solely because it is in electronic form or because an
electronic record was used in its formation. The parties agree not to
object to the admissibility of this Agreement in the form of an
electronic record, or a paper copy of an electronic document, or a
paper copy of a document bearing an electronic signature, on the
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ground that it is an electronic record or electronic signature or that it
is not in its originalform or is not an original.

[Remainder of page intentionally left blank.]
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Contract Control Number:
Contrector Name:

THTRS-2024728t4-00
PEPSICO BEVERAGE SALES LLC

By:

Nane:\Ad (, tr\nrhnilO
6leaseprintl f

ritre: kq fi(tofit v\nftv\g\$6^r
(phdfu print)

ATTEST: lifreeuired]

By:

Name:
(please print)

Title:
(please prinQ
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Contract Control Number:
Contractor Name:

THTRS-2024728t4-00
PEPSICO BEVERAGE SALES LLC

IN WITNESS WHEREOF, the parties have set their hands and affrxed their seals at
Denver, Colorado as of:

SEAL CITY AND COUNTY OF DENVER:

ATTEST: By:

APPROVED AS TO FORM:

Atorney for the City and County of Denver

By:

REGISTERED AI\D COUNTERSIGNED:

By:

By:



Scope of Sponsorship Eenefits
Exhibit A

RED ROCIGASSETS

Designation:
o Sponsor will be designated as the Official and Exclusive Bottled Water of Red Rocks

Amphitheatre

Rights to Marks:
o Rights to non-exclusive use of the following Denver Afts & Venues marks for marketing

collateral, media and online promotions upon written approval of Denver Arts & Venues for
each use

c Red Rocks Amphitheatre
c Yoga on the Rocks

c SnowShape

ln-Market:
o Opportunity to host enter-to-win promotion

o Enter-to-win promotions must be approved by Denver Arts & Venues along with the
approval of artists, promoters, resident companies, etc. if needed

On-site:
One (1) activation footprint for a sustainability focused activity e.g. co-branded recycling bins

o Activation footprint size to be mutually agreed upon
o Activation plans and any giveaways must be approved by Denver Arts & Venues

One (1) activation footprint at twenty (20) events, mutually agreed upon in writing, during each
contract year

c Activation footprint size to be mutually agreed upon
o Activation plans and any giveaways must be approved by Denver Arts & Venues
o Events may include concerts, Yoga on the Rocks, Film on the Rocks, SnowShape, etc.

Signage:
o One (1) co-branded, Red Rocks fan centric slide in the Red Rocks intermission slide show at all

public, ticketed events at Red Rocks Amphitheatre
c Branding and messaging must be approved by Denver Arts & Venues

o One (1) rotating co-branded Red Rocks fan centric advertisement on the Red Rocks LED screens
located within the Visitors Center

c Branding and messaging must be approved by Denver Afts & Venues

SocialMedia:
o One (1) Red Rocks fan-experience focused post to promote on-site activities and encourage

attendee engagement
c Messaging will be mutually agreed upon and is subject to approval by Denver Arts &

Venues

o Social media posting platform(s) to be mutually agreed upon
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Digital:
One (1) rotatang homepage ad on the Red Rocks Amphitheatre website

o Minimum 250,00 impressions
o Branding and messagang must be approved by Denver Arts & Venues

Logo inclusion the Red Rocks sponsor landing page

Hospitality:
o Sponsor will receive two (2) tickets to seventy-five (75) unique publicty ticketed events for

mutually agreed upon Red Rocks events each contract year.

o Sponsor can use the tickets for in-market promotions or employee incentives

YOGAOilTHE ROCI$ASSETS

Digital:
logo inclusion the Yoga on the Rocks landing webpage
Logo inclusion on the Know Before You Go emailfor each Yoga on the Rocks event

o

a

a

o

Signage:
o One (1) cebranded, Red Rocks fan centric slide in the Yoga on the Rocks slide show

o Branding and messaging must be approved by Denver Arts & Venues.
o Artwork must be approved by Denver Arts & Venues

sl{owsHAPE ASSEfS

Digital:
o Logo inclusion the SnowShape landing webpage
o logo inclusion on the Know Before You Go email for each SnowShape event

Slgnage:
o One (11 co-branded, Red Rocks fan centric slide in the SnowShape slide show

o Branding and messaging must be approved by Denver Arts & Venues
o Artwork must be approved by Denver Arts & Venues

FIIM ONTHE ROCIGASSEfS

Digitat:
o Logo inclusion the Film on the Rocks landing webpage
o Logo inclusion on the Know Before You 6o email for each Film on the Rocks event

Signage:
o One (1) co-branded, Red Rocks fan centric slide in the Film on the Rocks slide show

o Branding and messaging must be approved by Denver Arts & Venues
o Logo will be rotating with other partners.
o Artwork must be approved by Denver Arts & Venues



Annual lnvestment and Payment
Exhibit B

ALt VENUES

Annual lnvestment

2024 S150,000 plus 5100,000 signing bonus

2025 S160,000

2026 S170,000

2027 s180,000

Pavment Dates:

Due Upon Signing S100,000

August L5, 2024 5150,000

August 15, 2025 S150,000

August 15, 2026 S170,000

August 15, 2027 5180,000

Additional Consideration

2024 55,000 product

2025 55,000 product

2025 SS5,000 product

2027 SS5,000 product



KUTAKROCK
Kutak Rock lLP

2001 l6'street, Suite 1800, Denver, CO 80202
oftice 303.297.2400

February 22,2024

Ciry and Counry- of Denver
c/o Denver Ciry Anorney's Office
1437 Bannock. Room 353
Denver. Colorado 80202

Private Business Use Revierv and Analysis: Sponsorship Agreemenr (Narural
Springs Water and Still Water Sponsor) benveen the City and County of Denver
and PepsiCo Beverage Sales, LLC

Ladies and Gentlemen:

We have been advised that the Ciry and County of Denver (the "City") intends to enter into
a Sponsorship Agreement (Narural Sprin-e \\iater and Still Water Sponsor) (thc "Agreement") u,ith
PepsiCo Beverage Sales. LLC (the "Sponsor"). The Agleement contemplares sponsorship uses
(the "Uses") by the Sponsor of the City's Red Rocks Amphithearre (rhe "Facility"). As
consideration for the Uses, the Sponsor is to make annual fixed payments to the City, as rvell as
provide certain product credits. The City has indicated that all or a portion of the Facility has been
financed or refinanced with tax-exempt bond or lease obligations ("Obligations"). The City has
requested that we ret,ierv the Agreement to determine whether private business use generated by
the Agreement will cause the private business use limitations applicable to the Obligations
imposed by Section l4l of the Internal Revenue Code of 1986 (the "Code") to be exceeded.

For the purpose of our revieu', the Citv has provided to us ( I ) on February 22,2024, a draft
copy of the Agreement (the "Draft Agreement"), and (2) on February 28. 2023, a schedule of
insured values of Cig" properties including the Facility (the "Schedule of Insured Values").

The legal analysis contained in this letter assumes that the terms of the Agreemenl are
ne-qotiated through an arm's-length bargaining process. that the documents referenced in the
preceding paragraph accurately reflect. as applicable. the Faciliry. the Uses and the insured value
of the Facility, and product credits to be provided, by the Sponsor under the Agreement, and that
there will be no private business uses of the Faciliry other than to the extent identified to us during
the term of our engagement. which commenced January l. 2020. We have not conducted an1,'

independent diligence and have not taken any steps to verifi' (i) the accuracy of the documents
referenced in the preceding paragraph, (ii) that there are no other private business uses of rhc
Facility and (iii)the validity and enforceabilit-v of the Agreement. We have revieu'ed the Draft

Re:

4859.8?484,183. I



KUTAKROCK
City and County of Denver
c/o Denver City Attorney's Oflice
February 22,2024
Page2

Agreement and assume for the purpose of this lener that the execution version of the Agreement
rvill not differ from the Draft Agreement.

The lnternal Revenue Sen'ice has reco-enized in Private Letter Ruling 200323006 thar an
appropriate methodology for measuring private business use. rvhen such use occurs simultaneously
with governmental use, is to compare the fair market value of the contract resulting in private
business use to the fair market value of the tax-exempt financed faciliry. Accordingly. applying
this methodology to calculate the private business uses expected to be generated by the Agreemenr
(using curent insured value as an estimate of fair market value), the Uses. in and of themselves.
of the Facility by the Sponsor under the Agreement will nor cause the City to exceed the private
business use limitations applicable to the Obligations under Section l4l of the Code and therefore
will not adversely affect the exclusion from gross income for federal income tax purposes of any
interest on the Obligations.

The scope of our engagement has not extended beyond the review of the Draft Agreemenr,
the Schedule of Insured Values and certain private business use calculations we have prepared for
our file. The conclusions expressed herein are based on existing lau.'s on the date hereof. and we
express no opinion as of any subsequent date or rvith respect to any pending or furure proposed or
final Treasury Regulations and legislation. The conclusions expressed herein are based on the
stated initial terms of the Agreement and do not extend to any automatic extensions. renewal
periods, amendments or continuations of the terms of the Agreement. Lastly, this letter has been
prepared solely for your use and may not be relied on by any other person without our prior written
consent.

Very truly yours.

MME

k
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Exhibit E.

ARTS & VENUES DENVER
VENUE SPONSORSHIP POLICY

Updated July 12,2023

The relationships between Arts & Venues Denver (A&V). our event clients and our venue sponsors involve
commitments of significant value. While A&V encourages event organizers to utilize our facilities and secure
sponsorships, we must also ensure that the benefits events offer to potential event sponsors fit within the
constraints of our corporate sponsorship program and current contractual obligations. This poticy ouilines
A&V's process to work through event and venue sponsor conflicts and allows for effective communication
and transparency with our clients and our corporate sponsors.

lf you have any questions regarding the terms below. please contact A&V Marketing & Communications
Department.

1) Event organizers will use reasonable efforts lo submit event sponsors on-site benefits (e.g. banners.
flags, tents, etc.) to A&V Marketing & Communications Department prior to signing an A&V venue
booking agreement and at least sixty (60) days prior to the event date. A&V will review the information
within seven (7) business days of receipt and will provide the event with notice of conflicts to existing
A&V venue sponsorship agreements.

2) A&V reserves the right to limit event sponsorships activation in the following protected and exctusive
venue sponsorship categories:

SPONSORSHIP CATEGORIES CURRENT SPONSORS

o Beer/Malt Beverages
o Hard SelEer
. Non-AlcoholicBeverages
. Energy Drink
. Sparkling Water and lced Tea
o Natural Spring Water and Still Water
. SpiritdLiquor
. SpiritsMine
o Airline

MolsonCoors
Mark Anthony Brands (White Claw)
Coca-Cola
Red Bull
Liquid Death
Eldorado and Liquid Death'
Pernod Ricard
Ste. Michelle Wine Estates
Southwest Airlines

' Denver Art Complex: Dasani Water is
allowed

3) lf event organizers wish to secure an event sponsor that falls within one of A&V's protected categories
listed above, the event organizer will provide first right of refusal to A&V's venue partner for such a
sponsorship. lf the venue partner does not wish to participate, the event organizer must work within the
approved footprint provided by A&V. At no time willconflicling, contracted venue signage or promotions
be covered up or removed for public events.

4) To maintain the integrity of A&V's corporate sponsorship program, the sampling of products that
compete with A&V sponsor products will not be allowed at the Venues, unless approved by the A&V
Marketing & Communications Department. Concessions may be possible for private functions, not open
to the public. and will be evaluated by the A&V on a case-by-case basis. Event sponsors who wish to
sample products may do so only within the footprint of the event and during event times. Event
sponsors may only distribute sample-sized items. Sample sizes for liquid beverages must be four (4)
ounces or smaller and poured into a serving cup. Sample sizes for non-beverage items must be two
(2) ounces or smaller. For avoidance of doubt, no event organizer shall have the right to sell producls
that compete with A&V sponsor products or to otherwise distribute products that compete with A&V
sponsor products (other lhan the sampling rights set forth in this Section 4) at such event in the
sponsorship categories listed above excluding alcoholic beverages. Except as olhenrrise stated in this
sponsorship policy. the terms and conditions (including the exclusivity provisions) of the Sponsorship
Agreement shall remain in full force and effect before, during and after any such event.



5) Sponsorship displala and sales locations lhat are agreed to without approval from A&V may be
removed after either wdtten or oral notice (to be confirmed in writing) to the event organizer.

6) Under no circumslances will existing or permanent venue sponsor signage be covered or removed.

7) Event sponsor third party associations or pass throughs are not permifted.

Sponsors shall not exercise sponsorship rights and benefits: for or in furtherance of any illegal purpose; in
co{ict with any applicable law, ordinance, rule, regulation. or executive order of any-governmental
authoriU: or in violation of this policy or other poticies or rules and regulations of Arts & Venues.

A&V Marketing Department Contracts

Brian Kitts
Director of Marketing & Communications
&ian. kitts@denvergov. org
72o8F,s4,z,?9

Or

AndrewLindley
Corporate Partnerships Development Manager
And rew. Lindley@denvergov.org
72G86$4325
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RED ROCKS PARK & AI,IPITHEATRE
Attn: Andres'Lindley
I 8300 \\' Alameda Plnvy'
Morrison CO 80465

SHOULO ANY OF THE ABOVE DESCRIEEO POTICIES 8E CANCELLEO BEFORE
THE EXPIRANON OATE THEREOF, NOTIC€ wlLL BE OELIVEREO IN
ACCOROANCE wlTH THE POLICY PROVISIONS.

&TAIIVEAUTHORtrEO REPRF.S:ii\\{\
o 1988-2015 ACORD CORPORATTON.

The ACORD name and logo are regist€red marks of ACORDACORO 25 (2016103)
rights reserved



Anachment Code: D631276 Master lD: 1069518. Ccrtificare lD: 20284082

RED ROCIG PARK & AT,TPITI{EATRE
[Holder Name 2]
18300 W Alameda Pku/y
Morrison, CO 8M65

Dear PepsiCo Beverage Sales LLC certificate holder:

ln an effort to meet demand for instant electronic delivery of certificates, Lockton Companies
norv provides paperless delivery of Certificates of lnsurance. Thank you for your parienae and
willingness to help us lessen our environmental fooprint.

To fulfill your certificate deliver], we need your email address. Please conlact us via one of the
methods below with your Holder ID number, email address, and phone number in the event we
have any questions.

Your Holder ID number is 20284082.

r Email: PepsiCoCerts@lockton.com
o Toll-free automated phone serv'ice: 866-2184018

If this certificate is no longer needed or valid, please noti$ us.

Thank you,

Lockton Companies

Lockton Companies
l'r:tc (::\;'i.:ia ');. \. '". ', 11 ' \1 l. '.r:.. \l< ,1'.i -
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