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Three by Five Housing Initiative
Years One & Two Unit Count

July 1, 2013 - June 30, 2015

In July 2013, Mayor Hancock the real estate

to join the city in building, rehabilitating and preserving at least 600 affordable units
annually for a five-year period, for a total of 3,000 units in five years.
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S Map date: August 2015. Map created by: Denver Office of Econamic Development.
Goldsmith Village Data sources: DenverGIS, Denver Office of Economic Development.
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Denver’s Affordable Housing:

Covenants Set to Expire 2015-2020
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#1 Cover other affordable units not presently




#2 Include properties that are listed for sale

”, DENVER

’ OFFICE OF ECONOMIC
DEVELOPMENT




#3 Include first right of refusal
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#4 Require increased notice to opt out
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OED - Federal grants or
loans (HOME, CDBG, etc.)

CHFA - 4% or 9% LIHTC

Bank Debt

Gap Financing — Other
Grants, Loans or Equity
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Gap Financing — Other
Grants, Loans or Equity

rojects in CO
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Gap Financing — Other
Grants, Loans or Equity

Interest rate
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(90,920)

00,000 3,000,000

3,940,132 4,565,680
660 5,770,215 5,357,590

546,000 4,546,000 4,546,000

17,031,243 17,256,346 17,469,270

000 4,546,000 4,546,000 4,546,000

46,000 4,546,000 4,546,000 4,546,000

19 12,248,319 12,485,243 12,710,346 12,923,270

16,794,319 17,031,243 17,256,346 17,469,270

207




YEAR 1
$7M cash
available for
lending

YEAR 10 YEAR 15
$4.5M cash $7M cash
available for available for

round of loans:
414 units financed
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Applies for loan at participating
Mortgage Lender
(eHousing approves compliance & lists
loan); Home Buyer closes on their
home with City DPA

City provides
4% DPA

US Bank (Servicer) purchases loan from
Mortgage Lender
and pools loan with other mortgage loans
into GNMA Certificates and transfers to
Custodian on announced sale date

Program Administrator (Raymond James)
buys GNMA Certificates on specified date
through Custodian (US Bank Corp. Trust)
and then sells them in the market place.

4% DPA returned to City
from proceeds of GNMA
Certificates
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51 Active Lenders:

ORIGINATION SUMMARY REPORT as of 8/12/15

Academy Mortgage Corporation

Air Academy FCU

American Financing Corporation

American Pacific Mortgage Corporation
America's Mortgage LLC

AmeriFirst Financial, Inc.

AmeriPro Funding, Inc.

Axia Financial, LLC

Broker Solutions Inc, DBA New American Funding
Caliber Home Loans, Inc

Catalyst Lending, Inc.

Cherry Creek Mortgage

Citywide Home Loans

Commerce Mortgage

Cornerstone Home Lending, Inc.

DHA Financial, Inc.

DHI Mortgage Co., Ltd.

Ent Federal Credit Union

Enwoy Mortgage, Ltd

Everett Financial, Inc.

Fairway Independent Mortgage Corporation
First California Mortgage

First Choice Loan Senivces, Inc.
Georgetown Mortgage, LLC

Goldwater Bank, N.A.

Guaranteed Rate Inc

Guild Mortgage, Corporation
Hallmark Home Mortgage
HomeBridge Financial Senvices Inc.
Ideal Home Loans, LLC

Loan Simple, Inc.

MegaStar Financial

Mortgage Solutions of Colorado, LLC
NOVA Financial & Investment Corp.
On Q Financial, Inc.

Peoples National Bank

Primary Residential Mortgage, Inc
Real Estate Mortgage Network, Inc.
Rocky Mountain Mortgage Specialists
Stearns Lending LLC

Stearns Lending, Inc

Stone Gate Mortgage Corporation
Summit Mortgage Corporation

The Mortgage Company

Universal American Mortgage Company
Universal Lending Corporation
Vectra Bank Colorado, NA

VIP Mortgage Inc

Wells Fargo Home Mortgage
Weststar Mortgage Corporation

WR Starkey Mortgage, LLP
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# of Homeowner's Helped Segmented by
Annual Income (S in 000s)
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Household Annual Income

# of Homeowner's Helped Segmented by
Purchase Price (S in 000s)
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Dated: July 16, 2015

Number of Households Helped:
Total Dollar of Transactions:

Participating Lenders:

Total Down Payment Assistance:

Current Interest Rate

Offered

Loan Amount:
Purchase Price:

Household Income:

4.500%

Averages:
$196,823
$200,945

$60.611

2015 Denver MMA Plus Program
Launch Date: March 20, 2013
976
$192,099,198 Property T
63 YTD Entire
Program
$7,683,968 Single Fam 78 727
Condo 13 124
Duplex &
Fourplex 1 7
Row/Townhome 18 118
Total 110 976
3.625% 5.125%
Low High
1st Time buyers 974 99.8%
Total Denver 308 31.6%

”, DENVER

’ OFFICE OF ECONOMIC
DEVELOPMENT



Active Cities:

Arvada Edgewater
Aurora Englewood
Bennett Firestone
Boulder Golden
Brighton Lakewood
Broomfield Littleton
Castle Rock Parker
Centennial Sheridan
Commerce City Thornton
Dacono Westminster
Denver Wheat Ridge

Active Counties:
Arapahoe
Boulder
Broomfield
Denver
Jefferson
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