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DENVER DOWNTOWN DEVELOPMENT AUTHORITY 

A RESOLUTION APPROVING A PETITION FOR INCLUSION 
AND ASSOCIATED DEVELOPMENT PROJECT 

  
WHEREAS, Denver Downtown Development Authority (the “DDDA”) is a body 

corporate and has been duly created, organized, established and authorized by the City and County 
of Denver, Colorado (the “City”) and the qualified electors of the DDDA to transact business and 
exercise its powers as a downtown development authority pursuant to Sections 31-25-801, et seq, 
C.R.S. (as may be amended or restated from time to time, the “DDA Act”), Ordinance No. 400, 
Series of 2008 of the City (as amended from time to time, the “DDDA Creation Ordinance”) and 
that Plan of Development for Denver Union Station dated November 25, 2008, as approved 
pursuant to City Ordinance No. 723, Series of 2008 (the “Original DUS Plan”); and 

WHEREAS, the Board of Directors of the DDDA (the “Board”) is authorized pursuant to 
the Act to have all powers customarily vested in the board of directors of a corporation; and 

WHEREAS, additional property may be included into the boundaries of the DDDA, 
initiated by petition to the Board, and in accordance with the procedures set for in C.R.S. § 31-25-
822, as may be amended (the “Inclusion Statute”); and 

WHEREAS, the Board has adopted its Resolution of the Board of Directors of the Denver 
Downtown Development Authority Setting Forth Procedures for the Inclusion of Additional 
Property on July 18, 2024 (as may be amended or restated from time to time, the “Inclusion 
Procedures Resolution”), which Inclusion Procedures Resolution sets forth certain procedures by 
which the Board will consider petitions for inclusion of property submitted for its consideration in 
accordance with the Inclusion Statute; and 

WHEREAS, in accordance with the Inclusion Statute, proceedings for inclusion shall be 
initiated by petition to the Board, signed by the owner or owners in fee of each parcel of land 
adjacent to the DDDA sought to be included, and any such petition shall include evidence 
satisfactory to the Board concerning title to the property and an accurate legal description thereof; 
and 

WHEREAS, pursuant to the Inclusion Statute, if the Board approves such petition, it shall 
then submit the same to the Denver City Council (“City Council”), as the governing body in and 
for the City; and  

 
WHEREAS, in accordance with the Inclusion Statute, Thomas A. Gart, as the Chairman 

of Gart Properties LLC, as Manager of GR Pavilions LLC, as managing member of Denver 
Pavilions Ownerco, LLC., owner of certain parcels of land located at 500 16th Street, Denver 
CO 80020, adjacent to the DDDA, submitted to the Board a petition for the inclusion of property 
into the DDDA, dated July 7, 2025, for the Board’s consideration (all as further described in said 
petition, the “Petition”), a copy of which is attached hereto as Exhibit A; and 

 
WHEREAS, the Board, having considered the sufficiency of the Petition in accordance 

with the Inclusion Statute and the Inclusion Procedures Resolution, hereby wishes to approve the 
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Petition and direct the submission of the Petition to the City Council for its consideration in 
accordance with the Inclusion Statute; and 

 
WHEREAS, the Original DUS Plan only contemplated the redevelopment of the Denver 

Union Station Project, as defined therein; and 
 
WHEREAS, in accordance with City Ordinance No. 1660, Series of 2024, the City Council 

approved an Amended and Restated Denver Downtown Development Authority Plan of 
Development (the “Amended Plan”) to supplement and expand the scope of contemplated 
development projects (the “Development Project”) authorized under the Original DUS Plan 
beyond just the redevelopment of the Denver Union Station Project; and 

WHEREAS, pursuant to the purpose and powers within the DDA Act and to support and 
implement the Amended Plan, the DDDA desires to approve the Development Project described 
in Exhibit B, attached hereto. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denver 

Downtown Development Authority as follows: 
 
1. That the Petition has been submitted to the Board in accordance with the 

Inclusion Statute, and that the Petition includes evidence satisfactory to the Board concerning 
title to the property described therein and an accurate legal description thereof. 

2. That the Board determines that the requirements of the Inclusion Statute and the 
Inclusion Procedures Resolution have been satisfied in connection with the submission of the 
Petition. 

3. That the Petition is hereby approved, and the Board shall submit the Petition 
along with this Resolution to the City Council for its consideration in accordance with the 
Inclusion Statute.  

4. The Board hereby approves the Development Project Denver Pavilions 
Acquisition, located at 500 16th Street, Denver, CO 80202, in the amount of up to 
$45,000,000.00, plus associated closing costs and operating expenses, as generally described in 
Exhibit B. The Board requests that the City enter into the appropriate agreement(s) with the DDDA 
and/or the proponent of the Development Project to memorialize applicable funding for the 
Development Project and other related matters in accordance with the DDA Act and the Amended 
Plan. The Board understands and acknowledges that the legal effectiveness of any such 
agreement(s) is/are dependent upon the mutual execution of such agreement(s) by the appropriate 
parties, and if the City is a party thereto such agreement(s) may be separately subject to City 
Council approval, in City Council’s sole discretion, in accordance with City Charter and Denver 
Revised Municipal Code requirements. 

5. This Resolution shall replace and supersede any existing resolution adopted by the 
Board concerning the subject matter described herein.  
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6. If any part, section, subsection, sentence, clause or phrase of this Resolution is for 
any reason held to be invalid, such invalidity shall not affect the validity of the remaining 
provisions.   

ADOPTED and effective this 30th day of September 2025. 

 

DENVER DOWNTOWN DEVELOPMENT 
AUTHORITY 
 

By:  
 Douglas M. Tisdale, Chair 

 
ATTEST: 
 
 
 
Frank Cannon, Secretary 
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Exhibit A 
 

Petition for Inclusion 
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First American Title Insurance Company
7887 E. Belleview Ave. Ste. 325
Englewood, CO 80111
Telephone (303) 305-1300

OWNERSHIP & ENCUMBRANCE REPORT

To:  Dawna Wilder From:  Customer Service
City of Denver Direct:  (303) 305-1300

Email:  O&E@FirstAm.com
Order Number:  25851725

Email:  dawnna.wilder@denvergov.org  
Loan Number:   

 

Date of Records:  June 30, 2025 Date of Report:  July 7, 2025

Address:  500 16th St Denver, CO 80202
Current Owner:  Denver Pavilions Ownerco
County:   DENVER

LEGAL DESCRIPTION:  

B173 L1 TO 11 EAST DENVER

DOCUMENTS OF RECORD:

Vesting Documents:

•  Warranty Deed recorded June 30, 2015 at Reception No. 2015088709.

•  Warranty Deed recorded November 29, 2023 at Reception No. 2023112480.

 

Encumbrances:

1.  Deed of Trust from Denver Pavilions Ownerco to the Public Trustee of Denver County, for the benefit
of Massachusetts Mutual Life Insurance Company in the amount of 85000000 recorded June 30, 2015 at
Reception No. 2015088711.
2.  Assignment of Rents from Denver Pavilions Ownerco to the Public Trustee of Denver County, for the
benefit of Massachusetts Mutual Life Insurance Company recorded June 30, 2015 at Reception No.
2015088712.
3.  UCC Financing Statement recorded July 1, 2015 at Reception No. 2015089335.

a.  UCC Modification recorded March 14, 2025 at Reception No. 2025022223.
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b.  Assignment of Deed of Trust recorded February 25, 2025 at Reception No. 2025016211.
 

Judgments and Liens:

The following Items were found using a general name search and may or may not belong to the owner of
the property listed above.
•  None

 
DISCLAIMER TO CLIENT:

This Property Report includes information from certain documents imparting constructive notice and appearing in the official records relating to the real property
described. It does not directly or indirectly set forth or imply any opinion, warranty, guarantee, insurance, or other similar assurance as to the status of title to real
property, and may not list all liens, defects, encumbrances and other matters affecting title thereto. This report has been prepared solely for the purpose of providing
public record information. Accordingly, liability hereunder is strictly limited to the amount paid for this Report OR IF REQUIRED, TO STATUTORY LIMITS
DEPENDING ON THE jurisdiction THAT THIS PROPERTY LIES WITHIN and no liability is assumed regarding the accuracy or completeness of this Report.
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$51.00 $10,619.4206/30/2015 04:17 PM R D
City & County of Denver WD
Electronically Recorded

SPECIAL WARRANTY DEED

4 /
~ _c l ~51~~1~~7,61%4~ ~Di: V §38-30-115)(Statutory Form, C.R.S.

limited liability whose address isPAVILIONS HOLDINGS LLC, Delawarea company,

for the consideration of299 Milwaukee Street, Suite 500, Denver, CO 80206 (~Grantor~), Ten

($10.00)and no/ and other good and valuable consideration, in hand paid, hereby100 DOLLARS

LLC,sells and PAVILIONS OWNERCO, Delaware limited liabilityDENVERtoconveys a

whose tax-mailing address is MetLife Marketc/o Real Estate Investors, 425 Street,company,

Suite Francisco, in1050, San CA 94105 (~Grantee~), eighty (80%)percent tenancy commonan

interest in City of ofthe following real (the ~Property~) in the and County Denver, Stateproperty

Colorado, to-wit:

See Exhibit attached heretoA

16th withby Colorado together allKnown and number 500 Street, Denver, 80202,street as

land, including, withoutrights, privileges, rights of and suchappurtenant toeasementsway

limitation, by all land entitlements, airthe owned Grantor, development rights,to extent use

highway,rights, and rights of other interests in, under land,easements,any way or on, or any

andalley, right of abutting adjoining such land and other thereto,street appurtenancesor way or

the against all claiming under subject all forthtitle Grantor,warrants to matters setpersons on

byExhibit attached and incorporated herein this reference.B hereto

The said is conveyed in its ~AS IS~, ~WHERE IS~ and ~WITH ALL FAULTS~property

and speci~cally disclaims warrantiescondition, without warranties by Grantor, Grantorany any

merchantability,suitability for particularcondition, ~tnessto any use or purpose, oras or

habitability saidof the property.

[Signature Page Follows]

(004524923
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is executing th1s Spemal Warranty Deed beWHEREOF, this GrantorIN WITNESS to

effective of its Effective Date.as

GRANTOR:

PAVILIONS HOLDINGS LLC,

liabilityDelaware limited companya

PAVILIONS LLC,By: CLARIONCAL

its managing member

Tactical, LLC,CLARIONCALBy:

memberits sole

Tactical LLC,CLARIONCAL Manager,By:

manager

Clarion LLC,By: Partners,

Authorized Signatory

"'
WASHINGTONSTATE OF )

CITY OF SEATTLE ) ss.

KING )COUNTY OF

they; day of 2015 byJuneacknowledged beforeThe foregomg instrument me onwas

Authorlzed ofSlgnatoryof Clarion Partners, LLCAuthorized SignatoryStacey Y. Cheng, asas

soleTactical, LLC,of CLARIONCALLLC,Tactical Manager,CLARIONCAL asmanageras

«WI 5 dof Pavilionsab,Managing MemberPAVILIONS LLC,of CLARIONCALmember 0.13%;as
\~~§

LLC, Grantor.
e?~3&2;

95W

,5seal 00of~cialWITNESS hand andmy 3
z 2s

:3~:
/5f ~-~g/& ~4/0 ~2, .5commission iresMy 6 41;~ ~'3~~4"~~mm0~", .5g~~w// x9+$

~'m..s°~~:~.
r

a "|\\\\\\\\\\\\~
(~ U

.

PublicNotary

(PAVILIONS LLC TO DENVERHOLDINGSWARRANTY DEEDTO SPECIALSIGNATURE PAGE(00452492 )

LLC)PAVILIONS OWNERCO,
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EXHIBIT ~A~

LEGAL DESCRIPTION

PARCEL 1:

inclusive, through inclusive, the Southeasterly 4.001 through and 22 32, EXCEPTLots 11, Lots

feet of said through Block City and County of State ofLots 22 32, 196, East Denver, Denver,

Colorado, of the in said Block adjacent the of said lotsTOGETHER WITH all alley 196, to rear

recorded under Receptionvacated by Ordinance No. 683, Series of 1992, October 22, 1992,as

ofNo. 124761, and TOGETHER WITH the Southeasterly 4.00 feet of Glenarm Place right way

by Ordinanceadjacent Lots 1 through 11, inclusive, Block 196, East Denver, vacated No. 2,to as

Reception in the records ofSeries of 1997, recorded 10, under No. 9700003743January 1997,

the City and County of Denver, State of Colorado.

PARCEL 2:

through inclusive, EXCEPT the Northwesterly 400 feet of said Lots 1 through 11, andLots 1 11,

through inclusive, Block City and of State ofLots 22 32, 173, East Denver, County Denver,

Colorado, all of the alley in said Block 173 adjacent said lots vacatedTOGETHER WITH to as

andby Ordinance 592, Series of 1981, recorded November 20, 1981, in Book 2487 Page 590,at

adjacentNorthwesterly feet of Glenann Place right of LotsTOGETHER WITH the 4.00 toway,

Ordinance Series22 through inclusive, Block 173, East Denver, vacated by No. 2, 1997,32, as

of Cityrecorded under Reception 9700003743 in the records the andJanuary 10, 1997, No.

of of Colorado,County Denver, State

PARCEL 3:

Article of Declaration ofNonvexclusive de~ned and described in Easements,Easements 3.1as

recordedParkingConditions and Restrictions for Blocks 173 and 196 GarageCovenants,

ofof the records of the City and Countyunder Reception 9700018547February 14, 1997, No.

of Colorado.StateDenver,

PARCEL (AIR RIGHTS PARCEL)N

Series of 1996, recordedOrdinanceportion of platted Glenarm Place vacated by No. 123,A as

ofin the records of the City and Countyunder Reception 9600018028February 9, 1996, No.

between 15th and 16thColorado, adjacent Blocks 196 and 173, East Denver,Denver, State of to

in 6thTownship South, 68 of theof Section 3 Range WestStreet the Southwest 34,quarter

beingof of Colorado, lying above planePrincipal Meridian, City and StateCounty Denver, ata

withinsaid plane lying theelevation feet above Sea Level (Denver Datum),5,240.00 Mean

following boundaries:

Intersection ofPlatted Block and theCommencing the Northern of said 196at most corner

Glenarm Place and 16th Street;

{004524924
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Page: 1 of5B'\Recording Requested

$33.00 $0.0011/29/2023 04:16 PM R D
City & County of Denver WDCOMPANYINSURANCETITLEAMERICANFIRST
Electronically Recorded

RECORDING REQUESTED BY AND

RECORDED MAIL TO:WHEN

Locke Lord LLP

Wacker Drive11 1 S.

Chicago, Illinois 60606

Gamal,GinaAttn: Esq.

GENERAL WARRANTY DEED

madedated of November is byGENERAL WARRANTY DEED 29, 2023 EQCTHIS as
Maryland real investment (~Grantor~), for and in consideration ofOPERATING TRUST, estate trusta

($10.00) other good and valuable consideration itDollars and No/ Dollars andthe of 100 US.Ten tosum
limited liabilityDelaware (~Grantee~),in hand paid by EQC 17TH STREET PLAZA LLC, companya

hereby acknowledged and confessed, have GRANTED,the receipt and suf~ciency of which are
doesand and by these GRANT, BARGAIN,SOLD CONVEYED SELL,BARGAINED, presents

address is 0/0 Equity Commonwealth, Northwhose TwoAND CONFIRM, Grantee,CONVEY unto
Chicago, Illinois, the real located inRiverside Plaza, Suite 60606, Denver County,2000, property

attached hereto and made hereof for all together withColorado described AExhibit parta purposes,on
all rights, interests, bene~ts, privileges,all and ~xtures thereon, andand improvements, structures,any

appertaining theretohereditarnents, and thereon intenements, appurtenanceseasements, wayor any
(collectively, the ~Progertvj~y

rightsthe together with all and singular the andAND HOLDTO HAVE TO Property,

legal representatives, andthereto in anywise belonging its heirs,Grantee,untoappurtenances successors
restrictions and encumbrances described hereto, theforever, subject those Exhibit Bassigns, toto on

date hereof and affect title the (thethat valid and subsisting of the Propertytoextent same are as
legal representatives,and does hereby bind itself, its heirs,Encumbrances~); Grantor~Permitted

all and singular the subjectand assigns, Property,WARRANT AND FOREVER DEFENDtosuccessors
representatives, and assigns,Permitted Encumbrances, its heirs, legalthe Grantee,untoto successors

thereof.whomsoever lawfully claiming claim theagainst partto anyperson or same orevery

allow][Signature Pages F

~(3~ Alo~IN~I~M

134912232V.3
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belowthe date forth in thethis instrument is executedWHEREOF,IN TESTIMONY seton
effective the date above written.acknowledgment and of ~rstas

GRANTOR:

EQC OPERATING TRUST,

Maryland real investment trustestatea

Na

Executive President, Chief Financial Of~cerTitle: Vice

& Treasurer

)STATE OF ILLINOIS

) ss.

)COUNTY OF COOK

Léthis day of November, before personally appeared William Grif~ths, being theOn 2023, me
Executive Vice President, Chief Financial Of~cer of Maryland& EQC OPERATING TRUST,Treasurer a

described thereal investment known be the in and who executed foregoingestate trust, to tome person
behalf acknowledged the and deed saidinstrument of said entity, and the be free of entity.to acton same

Ihave hand and af~xed of~cial seal thehereunto in CountyIN WITNESS WHEREOF, set my my
the day andand aforesaid, ~rst above written.State year

Mb \
\\Q~~h~§Qw l \

PublicNotary

Commission Expires:My

\we~AApex @3~

AMANDAM GOLDEN
Official Seal

Notary Public State of Illinois- *, My Commission Expires Apr 27, 2024 -.
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EXHIBIT A

Real Property

PARCEL A:

LOTS 1 THROUGH 32, INCLUSIVE,

BLOCK 67,

TOGETHER VACATED ALLEY 1N SAID BLOCK 67,WITH THE

EAST DENVER,

CITY AND COUNTY OF DENVER,

STATE OF COLORADO

PARCEL B:

Southeasterly line Block said point beingpoint the of 67, Denver, 5.40BEGINNING Eastat a on
feet Northeasterly the Southerly thereof;of most corner

line said Blockthence Southeasterly and parallel with the Southwesterly of 67 extended

parallel the lineSoutheasterly feet, thence Northeasterly and with Southeasterly of said Block11

extended Northeasterly feet, thence Northwesterly and67 and said Southeasterly line 396

Block and said Northeasterly line extendedparallel with the Northeasterly line of said 67

Southeasterly and Northwesterly feet, thence Southwesterly and parallel with the288

line said Block and said Northwesterly line extended Northeasterly feet,Northwesterly of 67 220

thence Southeasterly and parallel with the Northeasterly line of said Block extended67

Northwesterly point the Northwesterly line of said Block thence Northeasterly11 feet 67,to a on
Northerly Block thencealong said Northwesterly line the of 67, Southeasterlyto most corner

along the Northeasterly line of said Block the Easterly thereof, thence67 to most corner
Southwesterly Southeasterly line of said Block thealong the 67 POINT OF BEGINNING,to

under that certain OrdinanceCity and of Colorado, for No. Series ofCounty Denver, 570,setas
Council Bill recorded Reception and further1980, No. 622, June 30, 1988 No. 88-0283520,at as

atevidenced by recorded December in Book"Letter" 12, 1980 2288 Page 383.a

PARCEL C:

in width, and lying each sideThat of being 11.17 feet 5.585 feet ofLawrence Street,part on a
centerline described follows:as

point the Southeasterl line of Block said point beingBEGINNING 67, East Denver,at ona
Southwesterly the thereof;62.33 feet of Eastermost cornery

the line Blockthence Southeasterly point Northwesterly East said pointof Denver,77,to a on
andbeing Northerly point terminus,62.96 feet Southwesterly 0f the thereof ofmost corner a

sidelines withlengthening shortening terminate the Northwesterly and Southeasterlyand the to

and Colorado, forthright~of~way lines of Lawrence City County of underStreet, Denver, setas
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/
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\

15411No.:LoanMortgageBYREQUESTEDRECORDING
PavilionsDenverTO:MAILRECORDEDWHENAND

ColoradoDenver,RC.Pli~(a,&Bromberg, EssennanStutzman,

2200SuiteStreet,2323 Bryan

75201Dallas, Texas

ValdezAguinaldoAttention:

L

RENTS,LEASES ANDOFASSIGNMENTTRUST,OFDEED
FILINGFIXTUREANDAGREEMENTSECURITY

SheetCover

11?, 2015ofAs JuneDate:

LLC,OWNERCO,PAVILIONSDENVERBorrower:
liabilitylimitedDelaware companya

DELAWAREOrganization:ofStateBorrower~s

865 1735Number:Organizational IDBorrower~s

CITYTHETRUSTEE OFPUBLICTHETrustee:
DENVER,OFCOUNTYAND

COLORADO

LIFEMUTUALMASSACHUSETTSLender:
MassachusettsCOMPANY,INSURANCE a

corporation

$85,000,000.00Amount:Note

2025July 1,Maturity Date:

COLORADO
State:

LLC,OWNERCO,PAVILIONSDENVERLand:of theRecord Owner
liabilitylimitedDelaware companyherein) ade~ned(as
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OF LEASES AND RENTS,OF TRUST, ASSIGNMENTDEED

FILINGSECURITY AGREEMENT AND FIXTURE

RENTS,LEASES ANDTHIS DEED OF TRUST, ASSIGNMENT OF

of(this ~Deed of Trust~) is made JuneFD(TURE FILINGSECURITY AGREEMENT AND as
3Q, Delaware limitedLLC,2015, by and between DENVER PAVILIONS OWNERCO, a

Suitec/o Properties, 299 Milwaukee Street, 500,liability having address Gartatcompany, an
(~Borrower~), THE PUBLICColorado Attention: Thomas A. GartDenver, 80206, to

for(~Trustee~),COUNTY OF DENVER, COLORADOOF THE CITY ANDTRUSTEE

INSURANCE COMPANY,the and bene~t of MASSACHUSETTS MUTUAL LIFE ause
Advisers, Oneaddress in of Cornerstone Real EstateMassachusetts corporation having an care

Servicing,Finance Group LoanFinancial Plaza, Hartford, Connecticut 06103, Attention: Loan

timeother holders fromwith its and assigns, including(and togetherNo. 15411 toanysuccessors
Article of thethe applicable under 13 Loantime of the ~Lender~) and,Note, to extent

Delaware limitedAdvisers LLC,(as de~ned herein), Cornerstone Real EstateAgreement a

liability Agent~).(~Administrativecompany

\ GRANTING CLAUSES

indebtedness in thethe ofvaluable consideration andFor good and paymentto ansecure
in lawful($85,000,000.00)00/100 DOLLARSprincipal of EIGHTY FIVE MILLION ANDsum

dateof(i) that certainpaid according Loan Agreementof the United States, be toto evenmoney
amended modi~ed, thehereafter beand Lender (as theherewith between Borrower orsame may

herewith fromcertain Promissory of date Borrowerand (ii) that Note~Loan Agreement~), toeven
andDate~),maturity date of July 1, 2025 (the ~Maturigprincipal withLender in said anyasum

byof said Promissory held by Lendersubstitution(s) Notereplacement(s) or any successor oror
consolidatedmodi~ed, split,amended,the hereafter beassignee of Lender (as orsame may

thisherein byhereby incorporatedand Noteextended, the ~M~), which Loan Agreement are
becomeliabilities dueother obligations andwith allreference and made hereof, together topart ora

Lender accordingpayablepaid hereunder byand todue Lender, all toamounts,to orsums expenses
hereinafter de~ned) and interestwithout limitation, all Advances (ashereof (including,the terms

andobligationsall otherandherein and in the Loan Agreement),providedthereon covenants,as
Assignmentof the (asthis Deed Trust,theliabilities of under the Note, Loan Agreement,Borrower

securingevidencing,executed byother instrument Borrowerde~ned) andhereinafter orany
theof the foregoing instruments,(allthe loan evidenced by the Noteconnection withdelivered in as

andDocuments~),collectively, the ~Loantime,modi~ed from timebe amended toorsame may
andAdvancesliabilities,obligations,said indebtedness,with all interest amounts,together sums,on

~Indebtedness~), favor ofcreated inhasBorrowerforegoing, collectively, the(all of theexpenses
sold, conveyed,bargained,warranted, granted,mortgaged,interest in andsecurityLender a

security interest intheseand does bytransferred andpledged, presents createassigned, set aover,
PLEDGE,ASSIGN,CONVEY,BARGAIN, SELL,GRANT,MORTGAGE, WARRANT,and

itsbene~t of Lender,for theTrustee, toSET OVERTRANSFER AND trustee successorsunto as
inrespective assigns forever,theirand its and trust,ofcreated by this Deed Trust,in the to~trust
and allPOSSESSIONENTRY ANDand RIGHTS OFwith all POWERS OF SALE

alltogether withhereinafter de~ned),(asin the StateCOVENANTSRIGHTS ANDSTATUTORY

followinghereafter acquire in thewhich property:and Borrowerinterest estate may

.2.

Ayemloldoclel|ons)\Dncs\Deed~TrustandSecurityl:\V\MA13(MIanuamMAZS-JS'I(Denver
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Exhibit B 
 

Development Project 
 
 
 

 
Denver Pavilions Acquisition 
 
Project Summary: Acquisition of two adjacent parcels, air and subsurface rights over the 
right-of-way, and 1/3 share of parking revenue across subterranean garage and surface 
parking lots, together known as the Denver Pavilions Acquisition. The Denver 
Downtown Development Authority will be the fee owner. Funding amount includes 
acquisition costs and associated expenses, and approximately $8M for maintenance and 
capital improvements.  
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