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DENVER DOWNTOWN DEVELOPMENT AUTHORITY 

A RESOLUTION APPROVING PETITION FOR INCLUSION AND 

PAIRED HOSPITALITY LOAN DEVELOPMENT PROJECT 

  

WHEREAS, the Denver Downtown Development Authority (the “DDDA”) is a body 

corporate and has been duly created, organized, established and authorized by the City and County 

of Denver, Colorado (the “City”) and the qualified electors of the DDDA to transact business and 

exercise its powers as a downtown development authority pursuant to Sections 31-25-801, et seq, 

C.R.S. (as may be amended or restated from time to time, the “DDA Act”), Ordinance No. 400, 

Series of 2008 of the City (as amended from time to time, the “DDDA Creation Ordinance”) and 

that Plan of Development for Denver Union Station dated November 25, 2008, as approved 

pursuant to City Ordinance No. 723, Series of 2008 (the “Original DUS Plan”); and  

WHEREAS, the Original DUS Plan only contemplated the redevelopment of the Denver 

Union Station Project, as defined therein; and 

WHEREAS, in accordance with City Ordinance No. 1660, Series of 2024, the City Council 

approved an Amended and Restated Denver Downtown Development Authority Plan of 

Development (the “Amended Plan”) to supplement and expand the scope of contemplated 

development projects (separately, a “Development Project”) authorized under the Original DUS 

Plan beyond just the redevelopment of the Denver Union Station Project; and 

WHEREAS, the Board of Directors of the DDDA (the “Board”) is authorized pursuant to 

the Act to have all powers customarily vested in the board of directors of a corporation; and 

WHEREAS, additional property may be included into the boundaries of the DDDA, 

initiated by petition of the fee owner to the Board, and in accordance with the procedures set for 

in Section 31-25-822, C.R.S., as may be amended (the “Inclusion Statute”); and 

WHEREAS, the Board has adopted its Resolution of the Board of Directors of the Denver 

Downtown Development Authority Setting Forth Procedures for the Inclusion of Additional 

Property on July 22, 2026 (as may be amended or restated from time to time, the “Inclusion 

Procedures Resolution”), which Inclusion Procedures Resolution sets forth certain procedures by 

which the Board will consider petitions for inclusion of property submitted for its consideration in 

accordance with the Inclusion Statute; and 

WHEREAS, in accordance with the Inclusion Statute, proceedings for inclusion shall be 

initiated by petition to the Board, signed by the owner or owners in fee of each parcel of land 

adjacent to the DDDA sought to be included, and any such petition shall include evidence 

satisfactory to the Board concerning title to the property and an accurate legal description thereof; 

and 

WHEREAS, pursuant to the Inclusion Statute, if the Board approves such petition, it shall 

then submit the same to the Denver City Council (the “City Council”), as the governing body in 

and for the City; and  
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WHEREAS, in accordance with the Inclusion Statute, Urban – 1530 16th Street, LLC, the 

record owners in fee of certain parcels of land located at 1530 16th Street, adjacent to the DDDA, 

submitted to the Board a petition for the inclusion of property into the DDDA, dated July 20, 2026, 

for the Board’s consideration (all as further described in said petition, the “Petition”), a copy of 

which is attached hereto as Exhibit A; and  

 

WHEREAS, Paired Hospitality LLC or affiliate (the “Applicant”) is the applicant for a 

DDDA loan of approximately $240,000 to fund tenant improvements for a restaurant in the Sugar 

Building (generally referred to herein as the “Paired Loan Development Project”) at 1530 16th 

Street, Denver, Colorado  (the “Property”); and 

WHEREAS, the Board, having considered the sufficiency of the Petition in accordance 

with the Inclusion Statute and the Inclusion Procedures Resolution, hereby wishes to approve the 

Petition and direct the submission of the Petition to the City Council for its consideration in 

accordance with the Inclusion Statute; and 

 

WHEREAS, pursuant to the purpose and powers within the DDA Act and to support and 

implement the Amended Plan, the DDDA desires to approve the Paired Loan Development Project 

as generally described in Exhibit B attached hereto and incorporated herein (the “Paired Loan 

Development Project Plan and General Loan Terms”). 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denver 

Downtown Development Authority as follows: 

 

1.  That the Petition has been submitted to the Board in accordance with the Inclusion 

Statute, and that the Petition includes evidence satisfactory to the Board concerning title to the 

property described therein and an accurate legal description thereof. 

2. That the Board determines that the requirements of the Inclusion Statute and the 

Inclusion Procedures Resolution have been satisfied in connection with the submission of the 

Petition. 

3. That the Petition is hereby approved, and the Board shall submit the Petition along 

with this Resolution to the City Council for its consideration in accordance with the Inclusion 

Statute. 

4. The Board hereby approves the Paired Loan Development Project: Paired 

Hospitality DDDA Loan, for the Property located at 1530 16th Street, Denver, CO 80202, 

with a loan amount of up to Two Hundred Forty Thousand Dollars ($240,000.00) 

(collectively, the “Loan”), in accordance with all terms as generally set forth in Exhibit B. The 

Board authorizes the Chair, in consultation with the Manager of Finance and City staff and DDDA 

general counsel, to enter into the appropriate agreement(s) on behalf of the DDDA with the 

Applicant and any guarantor of the Paired Loan Project, to memorialize applicable funding 

requirements for the Paired Loan Development Project, all appropriate terms and conditions of the 

Loan and any other related matters in accordance with the Paired Loan Development Project Plan 

and General Loan Terms, which will not impose any financial obligation on the fee owner or result 

in any security interests in or lien or encumbrance on the Property itself, as well as other 
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requirements under the DDA Act and the Amended Plan. The Board understands and 

acknowledges that the legal effectiveness of any such agreement(s) is/are dependent upon the 

mutual execution of such agreement(s) by the Applicant and any other appropriate parties, the 

ratification thereof by the Board when finalized, and if the City is a party thereto, any of such 

agreement(s) may be separately subject to City Council approval, in City Council’s sole discretion, 

in accordance with City Charter and Denver Revised Municipal Code requirements. 

5. This Resolution shall replace and supersede any existing resolution adopted by the 

Board concerning the subject matter described herein.  

6. If any part, section, subsection, sentence, clause or phrase of this Resolution is for 

any reason held to be invalid, such invalidity shall not affect the validity of the remaining 

provisions.   

 

ADOPTED and effective this 22nd day of July, 2026. 

 

DENVER DOWNTOWN DEVELOPMENT 

AUTHORITY 

 

By:  

 Douglas M. Tisdale, Chair 

 

ATTEST: 

 

 

 

Frank Cannon, Secretary 
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Exhibit A 

 

Petition for Inclusion 

 

1530 16th Street 
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PETITION FOR THE INCLUSION OF PROPERTY INTO THE  

DENVER DOWNTOWN DEVELOPMENT AUTHORITY, 

IN THE CITY AND COUNTY OF DENVER 

 

 The undersigned person(s), as the owner(s) or representative(s) of owners in fee of each 
parcel(s) of land described herein located adjacent to the existing Denver Downtown Development 
Authority (individually, a “Petitioner” and collectively, the “Petitioners”), hereby petition the 

Board of Directors (“Board”) of the Denver Downtown Development Authority (“DDDA”) for 
the inclusion of such parcel(s) of land (“Property”) into the boundaries of the DDDA  in accordance 

with the provisions of C.R.S. § 31-25-822, as may be amended from time to time. In support of 
this petition (“Petition”), Petitioner(s) state(s) and acknowledge(s): 
 

1. The Petitioner(s) named herein are the lawful owners in fee of the Property 
described in this Petition. 

 
2. If, in accordance with C.R.S. § 31-25-822 and the Board’s Resolution Setting Forth 

Inclusion of Additional Property Procedures (as each may be amended from time to time), the 

Board approves this Petition via resolution (“Approval Resolution”), then the Board shall submit 
its Approval Resolution to the Denver City Council (“City Council”), as the governing body in 

and for the City and County of Denver, Colorado (“City”), for its consideration. If approved, this 
Petition may be aggregated with other approved petitions for inclusion into a single Approval 
Resolution by the Board for the sake of efficiency. 

 
3. In accordance with C.R.S. § 31-25-822, the City Council shall consider this Petition 

for approval at a regular or special meeting. Petition approval by the City Council shall 
contemporaneously amend City Ordinance No. 400, Series of 2008, as otherwise amended from 
time to time, to redescribe the boundaries of the DDDA so as to include the Property; from the 

effective date of said amendment the Property shall be included within the DDDA and shall be 
subject to any taxes thereafter imposed by the City for the use and benefit of the DDDA. 

 
4. A more detailed legal description and map of the Property is attached as Exhibit A 

and incorporated by reference herein.  

 
5. Evidence concerning title to the Property being vested in the Petitioner(s) is 

attached as Exhibit B and incorporated by reference therein. 
 

6. Petitioner(s) respectfully request(s) the Board and the City Council, as the 

governing body of the City, to approve this Petition and include the Property into the boundaries 
of the Denver Downtown Development Authority. 

 
 
 

 
 

[Exhibits A and B, and signatures on following sheets]
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EXHIBIT A 

DESCRIPTION OF PROPERTY AND MAP 

Parcel
No. 

Street 
Address 

Schedule # Legal Description Owner 

001 1530 

16th 
Street, 

Denver, 
CO 

0233114001000 Lots 1-5 inclusive, Block 19 

East Denver 
City and County of Denver 

State of Colorado 

Urban – 

1530 16th 
Street, LLC 
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City & County Of Denver W R16.00 0803 .12:WARRANTY DEEDSPECIAL

SugarWesternbetween Great272 2005ofdated JuneTHIS DEED, as
underand existingorganizeddulyliabilitylimitedLLC,Building, companya 16"Urban-1530andof Colorado,grantor,the lawsof the Statevirtueofand by

address is 1530legalwhoseliabilitylimitedLLC, Delaware company,Street, a
of Denver2~ City and County16" of theColorado80202Floor, Denver,Street,

of Colorado,and State grantee:

receipt andtheno/100,Dollars andofthe Tenconsideration offor and inthe sumWITNESS, that grantor,
doestheseand by presentsand conveyed,soldgranted, bargained,acknowledged,hasherebyof which issufficiency

all the real property,assigns forever,anditstheand confirmsell, unto grantee, successorsbargain,grant, convey
Colorado,ofand Stateof Denverand Countyin the Cityand beinglyingif situate,together with improvements, any,

described follows:as

Block 19,East Denver,inclusive,through 5,Lots !

16~ 80202;ColoradoStreet,Denver,number 1530andknown byalso street as;
02331-14-001-000;parce!number:scheduleassessor~s or

anywiseinbelonging,thereuntoandhereditaments orthe appurtenancesand singularwith allTOGETHER
and all theprofits thereof, estate,andissuesremainders,remainderand rents,and reversions,reversionappertaining,the

aboveand theof, inequity,in law toeitherof thewhatsoeverdemand grantor, orclaim andtitle, inicrest,right,
andhereditamentswith the appurtenances;bargainedpremises,

thewith the untodescribed appurtenances,bargained andsaid premises abovetheTO HOLDTO HAVE AND
andassigns doesand covenant agreeitself, itsforTheand assigns forever, grantor, successorsitsgrantee, successors peaceablequiet andin thebargainedpremisesthe aboveDEFENDFOREVERANDand will WARRANTit shallthat

wholeclaimingthe or anyall andassigns,againstand personsits person orpossession of the everygrantee, successors andheretoattachedExhibit "A"forth inthosesubject sctthe mattersthrough under tothereof, by, grantor,part or
hereinby this reference;incorporated

day andthesubscribedhereuntobe yearitscaused tohas corporateWHEREOF, theWITNESS nameIN grantor
above written.first

BUILDING, LLC,SUGARWESTERNGREAT a
limitedliabilityColorado company

liabilityColoradolimitedCubed,LLC, company,By: Sugar a
its manager

CaliforniaLLC,Development,NewportBy: a
itsliabilitylimited %pany,

C
By:

gjmbJojlame:
Title: Pyéside]

statEor_Cal\fornia )
)ss

ok_LOINE County.C <)of ¢ eyby

O @wn\ Limb,this_22_day C.2005,by Jongof asacknowledgedbeforeforegoinginstrumentThe mewas
ColoradoCubed,LLC,of SugarlimitedliabilityCaliforia aDevelopment,LLC,of managerPresident company,Newport a

liabilityColoradolimitedLLC,Building,of WestemSugar company.Greatlimitedliability amanagercompany,

PublicNotary

applicabie)(Not(§38-35-106.5,CR.S.)DescriptionCreatedLegalNewlyCreatingand Addressof PersonName
recorded return to:When

Howard LLC&Sherman
A. FischerRebeccaAttn:

3000Ste.17th Street,633
80202CODenver,

(Page| of2)(Corporation)SPECIALWARRANTYDEEDNo.16B.Rev.4-94.
9900119000\898879.2

Docusign Envelope ID: C21AB79E-6DD7-8F31-837D-68529C4852D0



EXHIBIT A

YEARS.SUBSEQUENTAND2005ASSESSMENTS FORESTATE TAXES ANDREAL

FOLLOWS:TENANCIES ASLEASES ANDEXISTING

SUGAR, INC.ILLEGAL PETE~S -
ROUX, LLCSUGAR

MANAGEMENT, LLCSPIB
LLCMANAGEMENT,CLUBEXCLUSIVE RESORTS

RESORTS, LLCEXCLUSIVE
INC.CONSULTANTS,AB3

OFSUBJECTREASONOFINCLUSIONASSESSMENTBYANYTAX, LIEN,FEE, OR
ASIMPROVEMENTDISTRICT,BUSINESSDOWNTOWNDENVERPROPERTYIN THE

NO.RECEPTIONAUGUST 1692,UNDERINSTRUMENTRECORDED 05,EVIDENCEDBY
R-92-0089656.

OBLIGATIONSASSETFORTHINANDPROVISIONS,BURDENSTERMS,CONDITIONS,
LOWERDESIGNATINGTHEORDINANCEORDINANCENO. SERIESOF 1988,AN108,
STANDARDS,DESIGN ATO ADOPTPRESERVATIONANDDOWNTOWNAS A DISTRICTFOR

MARCHPROCESSRECORDEDDEMOLITIONREVIEWPROCESSANDDESIGNCONSULTATION
RE-RECORDEDMARCH18, 1988RECEPTIONNO. 00245871AND15, 1988UNDER

RECORDEDAPRIL29, 2002AMENDMENTTHERETOANDUNDERRECEPTIONNO. 00247508
NO. 2002078135,UNDERRECEPTION

OBLIGATIONSASSETFORTHINBURDENSANDCONDITIONS,PROVISIONS,TERMS,
JUDGMENTANDORDER,STIPULATIONFORDISMISSALANDAGREEMENT,SETTLEMENT

RECEPTIONNO.94001115341994UNDERDECREE RECORDEDJULY 12,

EASEMENTSASSETOBLIGATIONSANDBURDENS,PROVISIONS,TERMS,CONDITIONS,
UNDERRECORDEDJANUARY23, 1897AGREEMENTANDGRANTEDIN EASEMENTFORTH

RECORDEDJULY 20, 1938AMENDMENTTHERETOANDRECEPTIONNO. 9700008266
UNDERRECEPTIONNO. 9800115120.

FORTHINOBLIGATIONSASSETANDPROVISIONS,BURDENSTERMS,CONDITIONS,
9900120896.RECEPTIONNO.UNDERRECORDEDJULY 12, 1999CONTRACT

INASSETFORTHOBLIGATIONSBURDENSANDPROVISIONS,CONDITIONS,TERMS,
RECEPTIONNO.UNDERDECEMBER 200104,LICENSE RECORDEDREVOCABLE

2001204826, .

[INTENTIONALLYOMITTED]

N

10. DEEDOF DATEDTRUST APRIL14, FROMGREATWESTERN1999, SUGARBUILDING,LLC,
A COLORADOLIMITEDLIABILITYCOMPANYTO THEPUBLICTRUSTEEOF DENVER
COUNTYFORTHE USEOF FIRSTATEBANKOF COLORADO SECURETO THE SUMOF
$10,156,750.00RECORDEDAPRIL14, 1999,UNDERRECEPTIONNO. 9900066327,

SAIDDEEDOFTRUSTWAS FURTHERSECUREDINASSIGNMENTOF RENTSRECORDED
APRIL14, 1999,UNDERRECEPTIONNO. 9900066328,

DISBURSER'SNOTICEIN CONNECTIONWITHSAIDDEEDOFTRUSTWAS RECORDEDAPRIL
14, 1899,UNDERRECEPTIONNO. 9900066329,

MODIFICATIONAGREEMENTIN CONNECTIONWITHSAIDDEEDOFTRUSTWAS RECORDED
%&%~;{ 01, 2000,UNDERRECEPTIONNOS.2000015838,2000015637AND

MEMORANDUMOF INTERCREDITORAGREEMENTIN CONNECTIONWITHSAIDDEEDOFTRUST
WAS RECORDEDFEBRUARY27, 2003,UNDERRECEPTIONNO. 2003030962.

Docusign Envelope ID: C21AB79E-6DD7-8F31-837D-68529C4852D0



COLORADO,THESECUREDPARTY,11. FINANCINGSTATEMENTWITHFIRSTATEBANK
ANDASAMENDEDINRECORDED UNDERRECEPTIONNO. 800066332,APRIL14, 1998,

INSTRUMENT MARCH 2004079862.RECORDED 30, 2004

SECUREDPARTY,COLORADO,THESTATEMENTWITHFIRSTATEBANKOFFINANCING1;2-
AMENDEDINANDASRECEPTIONNO.9900066333,RECORDEDAPRIL 1999,UNDER14,

RECEPTIONNO. 2004079864,UNDERINSTRUMENTRECORDEDMARCH30, 2004

RECORDEDJANUARYSECUREDPARTY,13. COMPASSBANK,THEFINANCINGSTATEMENTWITH
2005,UNDERRECEPTIONNO. 2005002827.08,

14; JUNESECUREDPARTY, RECORDED 24,COMPASSBANK,THEFINANCINGSTATEMENTWITH
UNDERRECEPTIONNO. 2004133505,2004,

BUILDING,LLC,GREATWESTERNSUGARDEEDOFTRUSTDATEDJUNE91, 1999,FROM15.
DENVERPUBLICTRUSTEEOFLIABILITYCOMPANYTO THEA COLORADOLIMITED
SUMOFCOLORADOTO SECURETHECOUNTYFORTHEUSEOF FIRSTATEBANKOF

NO. 9900107437.UNDERRECEPTION$866,875.00RECORDEDJUNE 186,1999,

RECORDEDJUNEASSIGNMENTOFRENTSSAIDDEEDOFTRUSTWAS FURTHERSECUREDIN
NO. 8900107438,16, 1999,UNDERRECEPTION

OFTRUSTWAS RECORDEDJUNENOTICEIN CONNECTIONWITHSAIDDEEDDISBURSER'S
16, 1999,UNDERRECEPTIONNO. 9900107439,

TRUSTCONNECTIONWITHSAIDDEEDOFMEMORANDUMOF INTERCREDITORAGREEMENTIN
NO.'WASRECORDEDFEBRUARY UNDERRECEPTION 2003030962.27, 2003,

FINANCINGSTATEMENT16. WITHFIRSTATEBANKOF COLORADO,THE SECUREDPARTY,
RECORDEDAUGUST RECEPTION04, 1999,UNDER NO. 9900136872.

DEED17. OFTRUSTDATEDJANUARY31, 2001,FROMGREATWESTERNSUGARBUILDING,
LLC, A COLORADOLIMITEDLIABILITYCOMPANYTO THEPUBLICTRUSTEEOF DENVER
COUNTYFORTHE USEOF FIRSTIERBANK SECURETO THESUMOF $250,000.00
RECORDEDSEPTEMBER12, 2001,UNDERRECEPTIONNO. 2001152132,

SAIDDEEDOF TRUSTWAS FURTHERSECUREDBYASSIGNMENTOF LESSORSINTERESTIN
LEASERECORDEDSEPTEMBER12, 2001,UNDERRECEPTIONNOS.2001152133,
2001152134,2001152135AND2001152136,

MEMORANDUMOF INTERCREDITORAGREEMENTIN CONNECTIONWITHSAIDDEEDOFTRUST
'WASRECORDEDFEBRUARY27, 2003,UNDERRECEPTIONNO. 2003030962.

18. FINANCINGSTATEMENTWITHFIRSTIERBANK,THE SECUREDPARTY, RECORDED
SEPTEMBER12, UNDER2001, RECEPTIONNO. 2001152137,

19. ANYRIGHTSORINTERESTSWHICHMAY EXISTORARISEBYREASONOFTHE
FOLLOWINGFACTSSHOWNONALTA/ACSMLANDTITLESURVEYDATED FEBRUARY11,
2003PREPAREDBYBELLSURVEYINGCOMPANY,JOBNO. 0302-103:

A) ENCROACHMENTOF NEIGHBORINGBUILDINGONTOSUBJECTPROPERTY
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DENVER DOWNTOWN DEVELOPMENT AUTHORITY 
PETITION 

WARNING-
IT IS AGAINST THE LAW: 

For anyone to sign this Petition with any name other than one's own or to knowingly sign one's 
name more than once for the same measure or to knowingly sign the Petition when not eligible to 
do so. 
DO NOT SIGN THIS PETITION UNLESS YOU ARE AN OWNER IN FEE OR THE 
REPRESENTATIVE OF AN OWNER IN FEE OF EACH PARCEL OF LAND LOCATED 
ADJACENT TO THE EXISTING BOUNDARIES OF THE DENVER DOWNTOWN 
DEVELOPMENT AUTHORITY AND ARE SEEKING FOR YOUR LAND TO BE 
INCLUDED WITHIN THE BOUNDARIES OF THE DENVER DOWNTOWN 
DEVELOPMENT AUTHORITY. 
Do not sign this Petition unless you have read or have had read to you the Petition in its entirety 
and understand its meaning. 

Si nature Printed Name 
Urban - 1530 16th Street, LLC, Grant Mccargo 
a Delaware limited liability company 
By: Graham West, LLC, 

its Manager 
By: Graham Management, Inc., 

its Manager 

Address 
c/o Urban Villages, Inc. 
1555 Blake Street, Suite 450 
Denver, CO 80202 

Your signature must be witnessed by a Notary Public. 

Coun 
Denver 
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Exhibit B 

 

Paired Loan Project Plan and General Terms of Loan 
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