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OED Ordinance Requ

rove S1 million land acquisition loan to 3330 Bright
eppelin) for future development.

to City of $6 million




OED TAXI Investment

OED has invested $8.9M in the TAXI Development since 2006

Closing Date Loan Current Maturity
amount Balance

TAXII 12/2006 CDBG $450,000 Paid -
04/2012

TAXI DRIVE 08/2008 Section 108  $6,000,000  $6,000,000 To be paid-
8/2013

TAX| DRIVE 08/2008 BEDI Grant $2,000,000 $1,091,989 Forgivable
grant-
8/2013

Freight on 05/2010 CDBG $450,000 S 421,246 06/2027
the River




TAX

TAXI Il

[ |
Sthrfwe

| =11 "
Globevilled)

|._.3|-|:-_|r:i;| _[.-:Hr‘:l

i




| i..“__..._____. mmi...d.ﬁu........ ) /llf/

Pearl:5t

3

i -p,,i__'zé;__

————

i

E
TF

3330 Brighton Blvd.




3330 Brighton B|

basic infrastructure and streetscape improvements
sly used as an urban camping site

to support the adjacent S




3330 Brighton- Hotel Concept

Ca i e g e H

ABAR-
BASEMENT: EVENT SPACE
MAIN FLOOR: PUBLIC SPACE
TWO UPPER FLOORS: SUITES

SITE ENTRY

THE SOURCE

CBAR-
1 5TORY: HOTEL ROOMS

GARDEN

BBAR-
4 5TORY: HOTEL ROOMS

PARKING



OED Loan Propo

for land acquisition of 3330 Brighton Blvd.
y 3 years from closing
t rate
t only monthly payments or annual $30,000




OED Loan Propo

g contingent on following conditions:
ff of the S6M HUD Section 108 loan
al of slum and blight study for 3330 Brighton Blvd.
f at least $2.65M for property being acquired
ase 1 environmental report

ears after closing:




