
GATEWAY VILLAGE GENERAL IMPROVEMENT DISTRICT
ADVISORY BOARD

A RESOLUTION

BY THE DISTRICT ADVISORY BOARD OF THE GATEWAY VILLAGE GENERAL
IMPROVEMENT DISTRICT, CONCERNING THE ADOPTION OF A DISTRICT WORK
PLAN AND BUDGET, THE APPROVAL OF A MILL LEVY TO BE CERTIFIED IN 2014
AND, THE MAKING OF APPROPRIATIONS FOR THE BUDGET YEAR 2015.

WHEREAS, the Gateway Village General Improvement District (“the District”) was
created by Ordinance No. 551, Series 1994, and said Ordinance recognized the Council of
the City and County of Denver as the Board of Directors of the District (the “Board of
Directors”), pursuant to C.R.S. §31-25-609, C.R.S.; and,

WHEREAS, Ordinance No. 551 also established a District Advisory Board (the
“Advisory Board”), comprising representatives of key agencies of the City and the
individual signatories to the Petition for organization of the District, and specified that such
Advisory Board should, subject to the approval of the Board of Directors, conduct and
manage all affairs of the District as the authorized agent of the Board of Directors,
including its financial and legal affairs; and,

WHEREAS, by its Resolution No. 32, Series 1995, the Board of Directors
delegated the authority to exercise certain of its powers under C.R.S. §31-25-601 et seq.
to the Advisory Board to enter into contracts not exceeding $100,000 or as set forth in a
Work Plan approved by the Board of Directors; and,

WHEREAS, Resolution No. 32 also calls for the Advisory Board to prepare, deliver
and recommend to the Board of Directors, at least once a year, a proposed Work Plan and
Budget for the next succeeding fiscal year; and,

WHEREAS, the Board of Directors is authorized to approve the Work Plan, Budget
and proposed mill levy; and,

WHEREAS, the Advisory Board has prepared, reviewed and desires to
recommend to the Board of Directors for its approval a District Work Plan, Budget and mill
levy for the year 2014; and,

WHEREAS, the eligible electors of the District have approved ballot issues
authorizing the collection, retention and spending of the property tax and other revenues in
the amounts specified in the proposed budget;
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NOW, THEREFORE, BE IT RESOLVED BY THE DISTRICT ADVISORY BOARD
OF THE GATEWAY VILLAGE GENERAL IMPROVEMENT DISTRICT THAT:

1. The following Gateway Village General Improvement District 2015 Work
Plan is approved by the District Advisory Board and recommended for adoption by the
Denver City Council, sitting Ex Officio as the Board of Directors of the Gateway Village
General Improvement District.

GATEWAY VILLAGE GENERAL IMPROVEMENT DISTRICT
2015 Work Plan

I) Repair work:
A) Miscellaneous repair work to District landscape area,
channel, etc: $5,000

II) Maintenance:
A) All Phase maintenance contract (01-01-15 thru 12-31-15-

Chambers Road Streetscapes - District): $11,105

B) All Phase maintenance contract (01-01-15 thru 12-31-15-
BoIling Dr. & Chambers Rd - District: $18,600

C) HOA maintenance contract (01-01-15 thru 123115)*: $30,100

D) All Phase landscaping repairs for the District (consisting
primarily of irrigation repairs): $3,900

E) All Phase landscaping repairs for the HOA (consisting
primarily of irrigation repairs)*: $4,800

F) Snow removal — District and/or HOA*:
(Labor — 85.00 hours @ $53.00/hr., total rounded up): $4,525
(Blade - 85.00 @ $90.00/hr., total rounded up): $7,675

G) Utilities estimate - District: $500

H) Utilities estimate — HOA*: $2,000

I) Irrigation water — District $25,940

J) Irrigation water — HOA*: $9,500

K) Winter watering — District and/or HOA (All Phase)
($850+ per event x 3 events with 3% increase, rounded up): $2,700

L) Property improvements: $300,000
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Total 2015 Work Plan Budget $ 426345

*Beginning in 2006, the District agreed to pay certain landscaping costs maintained by
the Home Owners’ Association. The costs include the monthly landscaping
maintenance contract, landscaping repair costs, snow removal, summer and winter
watering, and monthly utilities. The costs paid to the HOA in 2008 totaled $53,883. The
costs paid to the HOA in 2009 totaled $55,339. The costs paid to the HOA in 2010
totaled $43,767. The costs paid to the HOA in 2011 totaled $45,361. The costs paid to
the HOA in 2012 totaled $45,601. The costs paid to the HOA in 2013 totaled $40,694.
The costs expected to be paid to the HOA is $39,620 in 2014.

2. The Gateway Village General Improvement District 2015 budget attached
hereto is approved by the District Advisory Board and recommended for adoption by the
Denver City Council, sitting Ex Officio as the Board of Directors of the Gateway Village
General Improvement District.

3. The aggregate property tax levy of 32.5 mills proposed in the 2015 budget
and consisting of 12.500 net mills for the General Fund and 20.000 mills for the Debt
Service Fund is reasonable, appropriate and necessary, is in compliance with all statutory
and constitutional requirements, and is recommended for approval and inclusion in the
certification to the County Assessor who shall forward such certification to the Denver City
Council in 2014 for levy and assessment in the year 2015.

4. The amounts shown on the budget are necessary and appropriate to
maintain a balanced budget, are otherwise in compliance with law and are recommended
for appropriation to the funds indicated in the budget.

Adopted this 19th day of September, 2014.

[Remainder of page intentionally left blank]
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[Signature page to 2015 Work Plan and Budget Resolution]

GATEWAY VILLAGE GENERAL IMPROVEMENT DISTRICT
DISTRICT ALVISORY’OA I

By:_________
Pidei

ATTEST:

By:

________________________

Acting Secre,táry
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CERTIFICATE

COMES NOW, R c-e.’ )o -l--ov. , the Acting Secretary of the
District Advisory Board of the Gateway Village General Improvement District, and hereby
certifies that the attached resolution is a true and accurate copy of the RESOLUTION
CONCERNING THE ADOPTION OF A DISTRICT WORK PLAN AND BUDGET, THE
APPROVAL OF A MILL LEVY TO BE CERTIFIED IN 2014 AND, THE MAKING OF
APPROPRIATIONS FOR THE BUDGET YEAR 2015 adopted by the District Advisory
Board at a meeting, duly noticed and held on Friday, September 19, 2014 at 10:00 a.m. at
201 West Colfax Avenue, Denver, Colorado 80202.

So witnessed and certified this 19th day of September, 2014.

District AdvisoryBoard
Gateway Village General Improvement District
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Preliminary Draft - Subject to Revsion

















GATEWAY VILLAGE GENERAL IMPROVEMENT DISTRICT 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

December 31, 2014 

$2,215,000 General Obligation 
Refunding Bonds 

Series 2009 
Dated November 20, 2009 

Interest Rate 3.76% 
Interest Payable March 1, June 1, 

September 1 and December 1 
Principal Payable December 1 

Year Ending Principal Interest Total 

2015 $ 315,000 $ 30,644 $ 345,644 
2016 500,000 18,800 518,800 

$ 815,000 $ 49,444 $ 864,444 

This financial information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions. 
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