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I.

This Service Plan for the West Globeville Metropolitan District No. 1 (the "District" or

"District 1") is being submitted by Ascendant Capital Partners DNA, LLC (together with any

successors-in-interest, the "Organizer"), pursuant to the requirements of the Special District Control

Act, Sections 32-1-201, et seg., Colorado Revised Statutes, as amended ("Special District AcY').

This Service Plan also provides certain documentation required by the City and County of Denver

(the "City") and is being submitted in connection with the approximately 41-acre development

project known as the 2/70 Development that is bound by West 43'~ Avenue to the south, Fox Street

to the east, the Southern Pacific railroad line to the west and I-70 to the north (the "Development").

The Development will be a pedestrian-friendly transit-oriented and high density project and

complement the ~}7~' and Fox Street RTD Gold Line commuter rail station scheduled to open in

2016 (the "Commuter Rail Station"). The Development is completely located within the boundaries

of the Ciry.

This Service Plan has been prepared by the Organizer and the following participating

consultants:

Oreanizer

AscendanC Capital Partners DNA, LLC
John Woodward, Manager
2 Inverness Drive East, Suite 200
Englewood, Colorado 80112

Developer Representatives

Ascendant Development
Graham T. Benes
P.O. BOY 22229
Denver. Colorado 8022?
(303) 551-7180

District Counsel

Miller &Associates Law Offices, LLC
Dianne D. Miller, Esq.
Bradley T. Neiman, Esq.
16~k1 California StreeT, Suite 300
Denver, Colorado 80202
(303) 28~-5320
(303) 285-5330—facsimile
dm i ller(a~,ddmalaw.com
bneiman~,ddmalaw.com
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etbna,ascendantdeve (ooment.com

Woodspear Properties, GP
Zakary A. Kessler, Esq.
2 Inverness Drive East, Suite 200
Englewood, Colorado 80112
(303)792-3456
(303) 792-909? —facsimile
zkess l errc~wood spearproperties. com

Eneineer Underwriter

Jansen Strawn Consulting Engineers D.A. Davidson & Co.
Chris Strawn, P.E., MBA Sam Sharp
Mathew A. Adams, P.E. 1550 Market Street, Suite 300
45 West 2"d Avenue Denver, Colorado 80202
Denver, Colorado 80223 (303) 764-6000
(303) 561-3333 sham cr dadco.com
cstrawn(li ansenstrawn. com
madamsni ansenstrawn.com

Bond Counsel Development Designer

Butler Snow, LLP StudioInsite
Dee Wisor, Esq. Paul Stewar[
1801 California Street, Suite 5100 3457 Ringsby Court. Unit 223
Denver, Colorado 80202 Denver, Colorado 80216
(720) 330-2300 (303) 433-7100
dee.wisor c~7i butlersnow.com pstewart astudio-insite.com

II. PURPOSES OF'TIIE DISTRICT

The District is aquasi-municipal corporation that is being organized in conjunction with the

West Globeville MetropoliCan District No. 2 ("District 2"). Collectively, the District and DisCricY 2

will be Imown as the "Districts," and, individually, each of the Districts may be referred to as a

"Globeville District "Many of the structures in the Development will be designated as mixed-use.

It is anricipated that District 1 will encompass the Developments single-family residential



properties, as well as any commercial or retail component associated with the Development, while

District 2 will encompass the multi-family residential properties for the Development. It is

anticipated Chat the Districts will coordinate for the construction, operation and maintenance of

both local and regional infrastructure needed for the Development.

It is anticipated that the Districts will finance, construct and acquire public services and

improvements, including streeCs, medians and alleys, traffic and safety sisals, water, sewer, storm

drainage facilities, park and recreation facilities and landscaping improvements (collectively, the

"Improvements') for the Development, which Improvements may be contained within and without

the boundaries of the Districts. The Improvements will be for the use and benefit of the residents

and taxpayers oY the Districts, as well as for all citizens in the metropolitan City area and the State of

Colorado. Upon completion, it is anticipated Chat the Districts will dedicate some or all of the

Improvements to the City or to such other governmental e~tiry, as appropriate. It is anticipated that

the City intends to maintain certain open space areas, and that one or both of the Districts intend To

maintain certain storm drainage improvements and streets.

It is anticipated that the District will issue general obligation bonds or accept developer

advances, and will then use the proceeds from those bonds or advances to construct the

Improvements. Because of the lengthy and multi-phased build-out period of the Development, the

use of the Districts will allow the developers to ensure that the Improvements are constructed in

coordination with the various phases of the Development, and not before they are needed. This

phased approach will prevent property owners from being prematurely taxed for Lnprovements. The

Development is not presently served with the facilities or services proposed to be provided by the

Districts, nor does the City or any other special dish-icY within the City have any plans or financial

resources to provide such facilities or services within a reasonable time and on a comparable basis.

While special districts of less than the one hundred and sixty (160) acres in size are not
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preferred by the City, the redevelopment of this particular site is o£ important significance to the

City and is illustrative of the pedestrian-oriented, public transit-accessible, mixed-use development

concept that will complement the CommuYec Rail Station that will be constructed adjacent to the

Development, and which will have along-lasting and positive impact on the character, property tax

base, employment base and public health and safety of the surrounding area. The use of the

Districts to construct and maintain certain Improvements associated with the Development will

allow for the provision of requisite public infrastructure and other attractive public amenities and

will encourage people to use public buses and the commuCer rail trains rather Yhan their personal

automobiles, directly benefiting the public's welfare in the process. Thus. organization of the

District will promote both the interests of the present and future residents, property owners and

taxpayers within the District, as well as the general interests of the City.

III. PROPOSED DISTRICT BOUNDARIES/MAPS

The initial boundaries of each of the Districts will be approximately one hundred (100)

square feet in size: once different phases of development begin, the boundaries of each of the

DistricCs will be expanded to include the property encompassed by that particular phase. The

initial boundaries of the District aze more particularly described in the legal description attached

as Exhibit A (the "Initial Boundaries"). After organization, it is anticipated that the District may

include additional Development property into its boundaries, which is more particularly described in

the legal description attached as Exhibit B (a portion or all of which shall be referred to as the

"Inclusion Property"), and is also shown on Exhibit C, which are vicinity and boundary maps of the

Development. It is anticipated that the service areas of the Districts may overlap for the

construction of the Improvements and the maintenance of any Improvements not otherwise

dedicated to the City or the City's desiUnee(s); notwithstanding the foregoing, the Districts shall not

provide duplicative public services and Improvements. The Organizer owns one hundred percent
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(100%) of the Initial Boundaries and the Inclusion Prope~y, and has consented Yo the formation

of the District which consent is attached hereto as Exhibit D and incorporated herein by this

reference.

Adjacent to the Development are warehouses, industrial and manufacturing uses, a

variety o£ small businesses, some single family detached homes and some small retail operations.

Established residential neighborhoods are found within a mile of Che Development to the west of

the rail lines and to the east of I-25. Regional Transportation District commuter rail lines and

Burlington Northern Santa Fe rail lines border the western edge of the Development and I-70

borders the Development to the north. Part of the Development is adjancent to Fox Street, West

43 d̀ Avenue and West 45 h̀ Avenue. The Development currently has street access off of Fox

Street and West 43 d̀ Avenue. The intersection of Fox Street and West 45~' Avenue is currently

the main point of access into the Development, and the Development is the effective termination

point for Fox Street and West 44~' Avenue prior to I-70 and the rail lines.
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IV. PERMITTED LAND USES/POPULATION PROJECTIONS/ASSESSED
VALUATION

Most of the Development is currently zoned I-B, UO-2, allowing for commercial and

industrial uses, but re-zoning is underway to accommodate the proposed mixed-use nature of the

Development. Approximately 10.49 acres of the Development was rezoned in 2015 to GIvIX-12;

UO-2. The Development will offer a mix of uses that will include retail space, commercial space,

and both for-rent and for-sale residential housing. The Organizer will provide all permit and other

applications and/or submissions to the City as are required for each particular phase of development,

and the Development will be subject to all City zoning, subdivision and building codes and other

land use regulations, and all other applicable laws, rules and regulations. Development of the

property to be located within the Districts as anticipated will result in the creation of residential

housine for approximately One Thousand, Five Hundred and Seventy-Five (1,75) people. The

combined estimated assessed value at full build-out, which is anticipated to occur in 2022. is

Twenty-Three Million, Three Hundred and TwenTy-Three Thousand, Four Hundred and Forty

Dollars ($23,323,440). The 2014 assessed value of the property within both the Inclusion

Boundaries and the Initial Boundaries is Two Hundred and Seven Thousand, Six Hundred and

Fifty Dollars ($207,650). The Financing Plan, as deCailed in Section VIII below, indicates the

anticipated increases in assessed valuation by year and type of development. A preliminary

phasing plan for the Improvements is attached hereto as Exhibit E; the actual phasing and

construction of the Development may change to accommodate market and economic conditions.

Approval of this Service Plan does not constitute approval by the City of any development plans

otherwise required for the Development.
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V. DESCRIPTION OF DISTRICT POWERS, SERVICES AND IMPROVEMENTS

It is anticipated that the District will provide for the design, construction, installation,

financing and acquisition of the Improvements and related services within and without the

boundaries of the District. A general description of the District powers, the services it is anticipated

to provide and the Improvements it will acquire or construct for the public benefit of the

Development is given below.

A. Services and Improvements

1. Street Improvements. The DisTrict shall have the power Co provide for the

acquisition, construction, relocation, completion, installation and/or operation and mainTenance of

both on-site and offsite street improvements as permitted by the Special District Act, including but

not limited to curbs, gutters, culverts, and other drainage facilities; alleys; sidewalks, bike paths and

pedestrian ways; median islands; paving; parking facilities, lighting; grading; landscaping and

imgation, together with all necessary, incidental, and appurtenanC facilities, land and easemenCs,

along with extensions of and improvements to said facilities within and without the boundaries of

the Districts. Upon acceptance of the street improvements by the City ("City Streeks'~, tl~e City will

operate and maintain the City Streets from curb to curb, except the medians. It is anticipated that

one or both of the Districts may own, operate and maintain some internal roads and maintain all

streets from behind the curb, including street trees, benches, lighting, sidewalks and grassed areas,

as well as medians ("District Streets"). All street improvements that aze accepted by the City will

be constructed in accordance with the plans and specifications approved by the City.

2. Traffic and Safety Signals. The District shall have the power to provide for

the acquisition, construction, completion, installation and/or maintenance of facilities and/or

services for a system of trafFc and safety controls and devices on streets and highways as authorized

by the Special District Act, including but not limited to signalization, signing and striping, together



with all necessary, incidental, and appuRenant facilities, land and easements, together with

eaYensions of and improvements to said facilities within and without the boundaries of the Districts.

All safety improvements that are dedicated to the City will be constructed in accordance with the

plans and specifications approved by the City. Following acceptance, some or all traffic and safety

improvements will be transferred to the City for ownership and maintenance purposes. The District

shall not have the power to operate traffic safety and control devices on any City Streets.

3. Water Improvements. The District shall have the power to provide for the

acquisition, construction, relocation, completion, installation and/or maintenance and operation of a

potable and non-potable local water distribution system as authorized in the Special District Act

which may include, but shall not be limited to, distribution mains and laterals, pressure reducing

stations, wells, irrigation facilities, hot and chilled water distribution mains and lines, land and

easements, and all necessary, incidental, and appurCenant facilities, together with extensions of and

improvements to said system within and without the boundaries of the Districts.

All water improvements will be constructed in'accordance with the Engineering Standards

and Operating Rules of the City and County of Denver. actine by and through its Board of Water

Commissioners ("Denver Water"). and the water improvements will be subject to review and

change as required periodically by Denver Water. Upon completion of construction and inspection

of the water improvements, the Districts are expected to convey to Denver Water any and all water

improvements which are of the nature, scope and extent customarily conveyed to Denver Water for

ownership, operation and maintenance. It is not currently anticipated that the Districts will operate

or maintain any water improvements.

4. Sanitation Improvements. The District shall have the power to provide for

the acquisition, construction, relocation, completion, insCallation and/or operation and maintenance

of a local sanitary sewage collection and transmission system as authorized by the Special District



Act, which may include, but shall not be limited to, collection mains and laTerals, transmission lines,

and all necessary, incidental, and appuRenant facilities, land and easements, together with

extensions of and improvements to said system within and without the boundaries of the Districts.

The sanitation improvements will be designed and constructed in accordance with the

Wastewater Management Division of the Denver Deparhnent of Public Works ("Wastewater

Management"); Metro Wastewater Reclamation District; the Colorado Department of Health; and

other applicable local, state or federal rules and regulations. It is anticipated that the sanitary sewer

improvements will be conveyed to the City for ownership, operation and maintenance, following a

formal acceptance process, as may be applicable or required. It is not currently anticipated that the

Districts will operate or maintain any sanitation improvements.

~. Storm Drainage Improvements. The District shall have the power to provide

for the acquisiCion, construction, completion, installation and/or operation and maintenance of a

local storm drainage system as authorized by the Special District Act, which may include, but shall

not be limited to, storm sewer, flood and surface drainage facilities and systems, including

detention/reTention ponds and associated irrigation facilities, and all necessary, incidental, and

appurtenant facilities, land and easements, together with e:ctensions of and improvements to said

system within and wiYl~out the boundaries oPYhe Districts. The storm drainage improvements will

be designed and constructed in accordance with the standards and specifications of the City and

other local jurisdictions. It is anticipated that either of the Districts will own, operate and maintain

some of the storm drainaee improvements; however, some or all of the storm drainage

improvements may be conveyed to the City for operation and maintenance.
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6. Park and Recreation Improvements. The District shall have the power to

provide for the design, acquisition, construction, completion, installation, operation and

maintenance of parks and recreational facilities and programs as authorized by the Special District

Act located within the Development or as otherwise specified pursuant to sepazate a~eement with

the City, including, but not limited to, pedestrian plazas, parks, bike paths and pedestrian ways,

open space. landscaping, recreational facilities, irrigation facilities, and all necessary, incidental and

appurCenant facilities, land and easements, together with extensions of and improvements Yo said

facilities within and without the boundaries of the Districts (collectively, the "Park Improvements").

Subject to the provisions of this Section V.A.6, the City shall own, operate and maintain certain

Pazk Improvements, including ceRain platted open space parks, located within the boundaries of the

Development (as may be phased for construction or development, the "Development Open Space").

It is anticipated that the Development Open Space will be constructed in phases; a preliminary

listing and drawing of the phases for the Development Open Space is attached hereto and

incorporaCed herein as Eshibit F. The actual phasing of the construction of the Development Open

Space shall occur as the needs of the Development require. It is anticipated that the District, the

Organizer or the Organizer s successors or assiens to the Development, shall design, construct and

install the Development Open Space, subject to standard, commercially reasonable neighborhood

park design specifications as detailed in Exhibit F and as agreed to between. the City and the entity

or entities actually designing, constructing and installing such Development Open Space.

11



Provided that the Development Open Space is generally constructed and installed in

conformance with the preliminary phasing detailed in Exhibit F, and that the Development Open

Space, or phases of the Development Open Space, as conshucted is accepted by the City in

conformance with the reasonable standard review and acceptance procedures established by the City

Manager of Parks and Recreation ("1Vlanager of Parks and Recreatiod'), the City shall be thereafter

responsible for ownership and maintenance of such phasing or all of the Development Open Space

so accepted. The District and the City may enter into one or more intergovernmental agreements to

further detail the construction and dedication of the Development Open Space as may be necessary

or appropriate. Upon completion and acceptance. the Development Open Space, or such phases of

the Development Open Space as constructed, shall be conveyed to the City To ownership, operation

and maintenance purposes, following the standard reasonable City acceptance process, as may be

then-applicable or then-required. All Development Open Space that is accepted by the City will be

constructed in accordance with the plans and specifications approved by the City. Pursuant to the

provisions of Section VIII.E, infra, the O & M Mill Levy Limit, as defined therein, shall be

effective as of the immediately-subsequent fiscal year after the City has accepted the dedicaCed

phases) of the Development Open Space and any applicable warra~Cy obligations related to such

phases) of the Development Open Space have expired.

The activities of the District shall be subject to City zoning, subdivision, building codes,

land use regulations. and all other applicable City laws, rules, and regulations. The District will not

construct any improvements nor provide any services other than the types described herein without

the prior written approval of the City Manager of Finance ("Manager of Finance") and the City

Manager of Public Works (`°Manager of Public Works"). Provided that the City accepts

ownership of the Development Open Space as detailed in this Section V.A.6, excepting ongoing

operations and maintenance costs of the Development Open Space and any other Improvements
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conveyed to the City, the City shall not be responsible for assuming the costs of any of the

Improvements, and the developers) of the property within the Development will be responsible

for any Improvement costs for the Development that exceed the amount of revenue available and

budgeted by the District Board of Directors.

7. Environmental Remediation. To the extent that any environmental

remediation is required for any of the Improvements, the District shall be expressly authorized to

provide For such environmental remediation efforts.

B. Other Powers. In addition to the enumerated powers, the Board of Directors of the

District shall also have the following authority:

1. Service Plan Amendments. To amend the Service Plan as needed. subject to

the appropriate statutory and City procedures, as set forth in this Service Plan.

2. Construction and Financine Phasine. Without amending this Service Plan,

to defer, forego. reschedule, or restructure the financing and construction of the Lnprovements in

order to better accommodate the pace of growth, resource availability, and funding capability of the

District.

3. Additional Services/Services District Will Not Provide. Except as

specifically excluded herein, the District shall be authorized to provide such additional services and

exercise such powers as are expressly or impliedly granted by Colorado law; provided, however,

that before the District assumes obligations relayed to the incurrence of debt or for the construction

or operation and maintenance of Improvements beyond those described in this Service Plan, the

District must obtain the prior written consent of the Manager of Finance and the Manager of Public

Works (or the Manager of Parks and Recreation, if such consent relates to park and recreation

improvements). Ongoing services of the District shall be restricted to services not provided by the

City within the Development. The District shall not provide tUe following services: operation of
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traffic control devices on City Streets; television relay and translation services; or fire protection and

other public safety services (but the District may, pursuant to C.R.S. § 32-1-1004(7), as amended.

famish security services pursuant to a~ intergovernmental agreement with the Denver Police

Department).

4. Land Acquisition. The DistricC shall not be authorized to condemn property

or easements without the prior approval of Che Mayor of the City (the "Mayor") and City Council of

the City (the "City Council"). Land, easements and faciliries conveyed to the City by the District

shall be free and clear of all liens, encumbrances, and easements, unless otherwise agreed to by the

City. Unless otherwise agreed to by the City, all conveyances shall be by special warranty deed and

shall be done at no cost to the City, and shall include a MAI appraisal and a standard ALTA

owner's coverage title policy issued For the benefit of the City.

5. Cooperation. The Districts shall have the authority to enter into

intergovernmental agreements with each other, and with any other governmental or quasi-

govemme~tal entity, for the purpose of coordinating the construction, acquisition, financing,

maintenance and operating ob(igatio~s of any or all of the Improvements.

C. Administration of Construction

I. The City currently has ordinances relating to the payment of prevailing

wages and minority and small business enterprise paRicipation. It shall be a wodition of the

creation of the District that, in the performance of the proposed services, the District shall comply

with those ordinances applicable to City contracts relating to payment of prevailing wages and

minority and small business enterprise participation (as currently set forth in Section 20-76, and

Sections 28-201, et seq., respectively, of the City's Revised Municipal Code ("DRMC')), as the

same may be amended or re-codified from time to time.

2. In connection with the performance of the proposed services, the District
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agrees not to discriminate against any person otherwise qualified, with respect to ifs hiring,

discharging, promoting or demoting, or in matters of compensation. solely because of race, color,

religion, national origin, gender, age, military status, sexual orientation, gender variance, marital

status, or physical or mental disability; and further agrees to insert the foregoing provision in any

contracts or subcontracts let to accomplish the purposes of this Service Ptan.

3. The Dish'ict shall comply with the applicable provisions of the City's Public

Art Program, as set forth in Section 20-85, DRIvIC, as amended.

VI. ESTIlVIATED COSTS OF THE IMPROVEMENTS

Exhibit G specifies, in 2015 dollars, the estimated costs for the Improvements, including the

streets, medians and alleys, traffic and safety signals, water, sewer, and storm drainage facilities and

landscaping improvements, which will be financed, designed, constructed, installed and/or acquired

by the proposed District. It is estimated that the Improvements will cost a total of Eleven Million,

Eight Hundred and Forty-Two Thousand, One Hundred and Sixty-Five Dollars ($1 1,$42,165). The

cost estimate sets forth the cost summaries by type of Improvement. Maps of the anCicipated

preliminary location of the Improvements are attached hereto as Exhibit H.

The design, phasing of construction, and location of the Improvements will be determined

by the District to match the phasing of the Development project. Such determinations shall not be

considered a material modification of this Service Plan. The District may phase the construction or

operation and maintenance of the Improvements or defer, delay or determine not to proceed with the

construction or operation and maintenance of the Improvements based upon the best interests of the

present and future residents, property owners and taxpayers of the District, and such actions or

determinations shall not constitute material modifications ofthis Service Plan.

VII. ESTIMATED COSTS OF OPERATION AND MAINTENANCE

It is anticipated that the District's primary maintenance obligations will include maintaining
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Improvements not otherwise conveyed To the City, which may include some or all of the

Development Open Space, storm drainage improvements and certain street improvements, prior to

their acceptance by, and dedication to, tl~e City, as applicable. Additional costs will include

engineering services (not otherwise accounted for in the design of facilities as contained in The cost

estimate), legal services, administrative services, and other major expenses related to the

organization, administration and operation of the proposed District.

The budgets adopted by the District will authorize expenditures for District administration

and for providing the foregoing maintenance obligations, and for maintenance of other

improvements afrer conveyance of such Improvements Co the appropriate jurisdicCion for ownership

and maintenance; provided, however that the District s6a11 not have the authority to provide

mainTenance of any facility conveyed to the City without the prior written approval of the Manager

of Public Works (or Manager of Parks and Recreation, if such approval relates to park and

recreation facilities), except as set forth herein. Fees, rates, tolls, charges, assessments, and penalties

may be imposed and collected by the District, all in accordance with C.R.S. §§ 32-1-1001(j) and (k),

as amended, to the extent necessary to supplement other District revenues available for these

purposes.

The District shall pay an annual fee for the costs the City will incur for the annual review

and monitoring of the District, which shall be reasonably related to the City s administrative costs

associated with the District, as set forth in the Manager of Finance Rules and Regulations, as may

be amended from time Yo Yime. Invoices for the annual fee will be distributed to the District by

January 31 of each year and are payable on June 1 of the same year.

An owners' or master association maybe formed to assume some or all of the operation and

maintenance functions for the Development. In the event that an owners' or masters' association is

formed, the operation and maintenance expenses of the District may be reduced. The District shall
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obtain the prior written consent of the Manager of Finance and Manager of Public Works before

delegating any of its duties to an owners' or masters' association in the event that such delegation

will result in the District being absolved of any further liability or responsibility related to the duties

so delegated.

VIII. FINANCING PLAN/PROPO5ED INDEBTEDNESS

A. Financine Plan. The Financing Plan, which is attached as Exhibit I, includes

estimated administrative costs, operation and maintenance costs, proposed 5nancing, and other

major expenses related to the organization and operaTion of the Districts. It projects the issuance

of the debt and the anticipated repayment based on the development assumptions for property

within the proposed boundaries of the Districts. This Service Plan provides for a financing

model that assumes that, upon full build-out, the Districts will have four hundred and fifty (450)

single-family residences and three hundred (300) multi-family residences IocaCed within their

collective boundaries; however, the actual use of the Districts will be determined as required by

the phasing and development of the Development. The Development shall comply with any and

all affordable housing ordinances adopted by the City and/or affordable housing requirements as

determined during the City's site plan review and approval process. At the time of debt issuance,

the District shall evaluate what effect, if any, the City's affordable housing requirements may

have on such financing. The Financing Plan demonstrates that, at various projected levels of

development, the Districts have the ability to finance the Improvements identified herein.

B. Bond Issuance and Developer Advances. Currently, it is anticipated that one or

both of the Districts will issue general obligation bonds at a time when adequate property taxes are

available to repay the general obligation bonds, some or all of the proceeds of which may be used to

reimburse the developers) for any advances provided to the Districts for the Improvements or for

operations, maintenance or administrative purposes. For the purposes of this Service Plan, the terms
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"debt" or "bonds" refers to multi-fiscal year obligations, including, without limitation, bonds, notes,

certificates, debentures. other evidences of debt or other obligations issued by the District, the

payment for which the District has promised to impose an acl valorem property tax mill levy

and/or collect fee revenue; "debt" shall not include the refunding of any debt or any obligations

of the District that are subject to annual appropriation. The Financing Plan illustrates one bond

issuance scenario, in which one or both of the Districts would issue a series of bonds with a par

value of approximately Fifreen Million, One Hundred and Ninety Thousand Dollars

($15.190,000). Refunding bonds may be issued by the Districts to defease original issue bonds

in compliance with applicable law. The District will not issue general obligation bonds until and

unless it includes some portion of the Inclusion Property into its boundaries; the District may

issue revenue bonds pursuanC Co an intergovernmental agreement with the other Globeville

District regardless of whether any portion of the Inclusion Property has been included into its

boundaries. It is also anticipated that the developer will advance funds to the DistricC to fund

operating and capital construction costs, which may be repaid as development progresses. Interest

on developer advances will be set at competitive market rates, subject to an opinion by a certified

financial advisor, and shall not be compounded.

C. Debt Authorization. At the organizaCional elections, each of the Districts shall

seek authority to issue revenue or general obligation contractual indebtedness in an amount

sufficient to finance the construction, acquisition, operation and maintenance o£ the Improvements.

Since each District must vote its own debt authorizaCion for each of the categories of Improvements

iY anticipates constructing, each District must have the full debt authorization available to it in tl~e

event that only one of the Districts constnzcts all the Improvements. Absent the prior written

consent of the Manager of Finance, the total principal amount of debt that the Districts shall be

permitted to issue shall not exceed Twenty-Two Million, Seven Hundred and Eighty-Five
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Thousand Dollars ($22,785,000) in the aggregate (the '`Debt Cap"), and shall be permitted to be

issued on a schedule and in such year or years as the Districts determine shaII meet the needs of

the Financing Plan referenced above and shall be phased to serve development as it occurs. The

Debt Cap shall be enforced against each of the Districts and once either of the Districts use any

portion of the Debt Cap, it shall reduce the remaining debt authorization available to the other

Globeville District. The amount proposed for the Debt Cap exceeds the amount of debt

anticipated to be issued. as shown in the Financing Plan, to allow for unforeseen contingencies,

increases in construction costs due to inflation, and all costs of issuance, including capital

interest, reserve accounts, discounts, refunding legal fees and other incidental costs of issuance,

as well as accounting for the requirement to vote each type of Improvement separately, resultine

in the need for some overlap of authorization. The Districts shall have the authority to pledge

funds to each other for the repayment or any debC obligations, including developer advances. which

benefit the Development and both of the Districts. A substantially final form of all ballot questions

Yo be submitted to the electors of the District at its organizational election, which is currently

anticipated to occur on May 3, 2016, is attached to this Service Plan as Eshibit J_

D. Parameters for Debt Issuance.

Unless otherwise approved in writing by the Manager of Finance, all debt issued by the

Districts shall be subject to the Following restrictions:

1. General obligation bonds issued by the Districts will mature in not more than

thirty (30) years per series, from the date of issuance, with the first maturity being not later than three

(3) years from the date oftheir issuance.

2. For all DistricC debt, including bonds, the maximum voted interest rate is

eighteen percent (18%) and the maximum discount is four percent (4%). The exact par amount,

interest rates and discounts will be determined at the time the bonds are sold by the Districts, and
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will reflect market conditions at the Cime of sale. Such bonds will be structured to obtain

competitive rates.

3. The bonds generally will contain adequate call provisions to allow for the

prior redemption or refinancing of bonds sold by the Districts. Bonds sold to developers or other

related parties shall be callable after five (5) years and have maturity dates of thirty (30) years or

less.

4. No uninsured bonds shall be issued that contain provisions permitting

acceleration of the bonds upon default.

~. If variable rate bonds are issued by the District, a debt service reserve equal

to five percent (5%) of the current outstanding principal balance will be funded at issuance and

maintained throughout the Gfe of the bonds, except for developer bonds.

6. Interest rates on bonds sold to developers or other related parties shall be

subject to an opinion by a certified financial advisor as to the reasonableness of the interest rate and

terms, which opinion shall be prepared by a local Red Book investrnent bank or bond counsel, and

provided to the Manager of Finance. The total of payments an principal and interest (including

scheduled compounding interest, if applicable) shall not exceed the Limited Mill Levy (as defined

below) for debt.

7. The District will comply with all applicable Securities and Exchange

Commission and Internal Revenue Service rules and reeulations.

8. The District shall provide the Giry with notification and substantially final

bond documents at least fifteen (1~) days prior to the bond sale date so that the City can determine

whether such bonds are being issued in accordance with the Service Plan and any related

intergovernmental agreements. In addition, the noCificatioo shall include a cash flow analysis of the

debt financing, and a legal opinion and Financial Advisor certification that the debt issuance can be
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reasonably discharged. The District shall pay for all reasonable costs incurred by the City in

connection with this review.

9. The District will provide an opinion to the City from bond counsel opining

that the final offering documents are in conformance with the applicable provisions of the Service

Plan and all applicable laws and roles.

10. The District will inform the Manager of Finance within three (3) days afrer a

debt service payment date if such payment is not made in full by the District. The Districts will also

provide written notice to the Manager of Finance of any likely event, if known, of non-payment in

advance of such debt service payment.

11. No new money obligations (e.g. bonds and ceRificated leases) shall be

incurred in the event that the District has previously undertaken to do a refunding of outstanding

obligations for the purpose of avoiding a default without either obtaining prior written consent of

the Manager of Finance after providing evidence satisfactory to the Manager of Finance that: (i) the

District is then capable of discharging its debts as they come due; or (ii) such refunding obligations

themsebes are no longer outstanding, notwithstanding anything in the Service Plan to the contrary.

12. All debt issued by the District for which a tax is pledged to pay the debt

service shall meet the requirements of all applicable statutes, except that any general obligation

bonds issued by the District shall, together with all other outstanding unlimited tax general

obligation bonds previously issued, be equal to or less than the greater of fifty percent (50%) of

the Districts assessed valuation for all property within the District, except to the extent that such

debt complies with the provisions of C.R.S. § 32-11ll01(6)(a), as amended. If bonds are sold to

natural persons, such persons must meet the definition of "accredited investor" as Yhat term is

used in C.R.S. § 11-59-110, as amended, or the bonds must be sold in minimum denominations

of Five Hundred Thousand Dollars ($500,000), with additional increments in multiples of One
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Thousand Dollars ($1,000).

13. Any general obligation bonds issued, together with all outstanding unlimited

tax general obligation bonds previously issued by the District, if greater than fifty percent (50%)

of the Districts' assessed valuation and not secured by a credit facility as described in C.R.S. §

32-1-I 101(~(a)(III), as amended, shall be issued as limited tax general obligation bonds, and the

Districts' obligation for repayment of each series of such bonds will be limited to the imposition

and collection of a mill levy not to exceed fifty 00.000) mills for debt service (inclusive of any

mill levy required for the payment of any and all general obligation bonds) (the "Limited Mill

Lew"). The Limited Mill Levy may be adjusted by Gallagher Adjustments, as defined below in

Section VIILE. The Limited Mill Levy for the District's debt will remain for such series of

general obligation bonds until such time as the assessed valuation of the property within the

boundaries of the District, whose mill levy was pledged for Chat particular series of bonds is

equal to or exceeds two (2) times the outstanding unlimiTed general obligation debt of that

District, together with the series of general obligation bonds proposed for release from the

Limited N1i11 Levy for debt or until a credit facility is secured as described in C.R.S. 32-1-

1101(6)(a)(III), as amended.

14. The District shall pay the City a nominal bond issuance fee, which will be

negotiated by the Manager of Finance for each financing transaction undertaken by the District,

based upon the complexity and intricacy of the financing. The bond issuance fee shall be

determined by the Manager of Finance prior to each bond issuance. In addition, all City

consultine, legal, and other costs incurred by the City for review of the associated bond

documents shall be paid within thirty (30) days of receipt of the invoice, regardless of whether

the transaction closed.

15. The District shall not pledge as security any land, assets or funds to be

22



transferred to the Ciry.

16. The District shall not participate in or approve the creation of any

corporate authority or other entity to act on the Districts behalf, nor shall the District obtain

financing through such an entity, without prior written consent from the Manager of Finance.

17. For the purposes o£ this Section VIILD.17, the term "Independent

Registered Municipal Advisor' shall mean a person Yhat: (i) provides advice to or on behalf of a

municipal entity or obligated person with respect to municipal financial products or the issuance

of municipal securities, including advice with respect to the structure, timing, terms, and other

similar matters concerning such financial products or issues; or (ii) undertakes a solicitation of a

municipal entity and is registered with the Securities and Exchange Commission. Prior to

entering into any funding agreement that constitutes debt of the District, the District shall hire an

Independent Registered Municipal Advisor of its choosing to review the proposed- debt and

provide advice to the District Board of Directors regarding the proposed terms and if conditions

are reasonable based upon the status of development within the District, the Yax base of the

District, the security offered and other considerations as may be identified by the Independent

Registered Municipal Advisor. The Independent Registered Municipal Advisor shall send a letter

to the Manager of Finance providing an official opinion on the structure of the debt. The letter

shall state the Independent Registered Municipal Advisor's opinion that the material transaction

details (which may include cost of issuance, sizing, repayment term, redemption feature,

couponing, credit spreads, payment, and closing date, as applicable) of the issued debt or debt

agreement are all supported by current market conditions and reasonable to the District. The

requirements of this Section VIII.D.17 shall be subject to rules or regulations concerning

Independent Registered Municipal Advisors then-in-effect aY the time the District issues debt.
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E. Revenue Sources.

The District intends to rely primarily on ad valorem property taxes, and the mill levy

imposed by the District to suppoR the bonds that will be issued is anticipated to be forty (40.000)

mills, plus ten (10.000) mills to be imposed upon the property located within its boundaries for

operations, maintenance, and administrative purposes. It is anticipated that the mill levy imposed

by the District for operations, maintenance and administrative purposes will be no greater than

ten (10.000) mills once the District issues debt. Notwithstanding the foregoing, the District shall

be entitled to impose a mill levy for operations and maintenance purposes in any amount that the

District's Board of Directors determines to impose on an annual basis. up to the Limited Mill

Levy, for so long as the District remains responsible for the operations, maintenance and/or

warranty costs of any phase or all of the Development Open Space. Upon the acceptance and

dedication of all phases) of the Development Open Space by the City for ownership and/or

maintenance purposes, and upon the expiration of any warranTy obligations of the District related

to such phases) of the Development Open Space, the maximum mill levy that the District may

impose for operations and maintenance purposes shall be ten (10.000) mills (the "O & M Mill

Levy LimiP'). When implemented, the O & M Mill Levy Limit shall be subject to the Limited

Mill Levy and shall be effective as of the immediately-subsequent fiscal year after the City has

accepted such dedicated phases) of the Development Open Space and any applicable warranty

obligations related to such phases) of the Development Open Space have expired. Except as

permitted in accordance with Section VIII.D.13, above, the combined total mill levies of the

District shall not exceed the Limited Mill Levy. The mil] levy that the District intends to impose is

comparable to other special districts in the area, in light of the anticipated debt of the District.

In the event a constitutional or statutory change in the method of calculating assessed

valuation is implemented after the date this Service Plan is approved, the mill levy may be increased
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or decreased. as determined by the respective Boards of Directors of the Districts, to reflect such

change (as adjusted, a "Gallagher AdjustmenP'). Such Gallagher Adjustment shall be made in good

faith. shall be binding and frnal in the absence of manifest error, and shall be made so that, to the

extent possible, the actual tax revenues generated by the mill levy, as adjusted, are neither

diminished nor enhanced as a result of such changes. For the purposes of making an adjustment in

the assessed valuation, a change in the ratio of actual valuation to assessed valuation shall be

deemed to be a change in the method of calculating assessed valuation; and the year 2016 shall be

the base year for the ratio for assessment of valuation.

Other sources of income for the District may include interest income from the

reinvestment of construction funds, capitalized interest, annual tax receipts, and specific

ownership tax revenues. The District will also be authorized to establish a system of rates. tolls

charges. assessments, and penalties, in accordance with applicable law, to generate revenues for the

payment of debt service and operating costs. It is anticipated that the Districts will impose facility

fees in the amount of Three Thousand Dollars ($3,000) per single-family unit and One Thousand,

Five Hundred Dollars ($1,500) per multi-family unit, which shall be due and payable upon the

issuance of a building permit. Norivithstanding the foregoing, the City shall not be responsible for

administering any fee structure on behalf of the Districts, nor responsible for collecting any fees on

behalf of the Districts. The District will not apply for Conservation Trust Funds, Great Outdoors

Colorado fiands, or other funds available from or through governmental or nonprofit entities that the

City is elite ble to apply for without the consent of the City.

The foregoing revenue sources should be sufficient to retire the proposed indebtedness if

growth occurs as projected. Variations in assessed valuation projections or in the phasing of

Improvements may affect the mill levy and the level of fees and charges upward or downward from

that set forth in the Financing Plan.
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F. Operations. 1VSaintenance and Administrative Costs. It is anticipated that each

Globeville District will have its own operations and maintenance functions for the Development, the

costs of which will increase as more property is developed. The Districts will also require

sufficient operating funds to operate and maintain the Improvements unti] such time as certain

Improvements are dedicaCed Yo the City or other appropriate entity, and ongoing operation and

maintenance costs for Improvements, of which the Districts may retain ownership. In addition,

the Districts will incur costs for administrative functions, including legal, engineering, accounting

and compliance. The District may expressly establish a system of fees, rates, tolls, charges and

penalties allowed pursuant to C.R.S. §§ 32-1-]001 (j) and (k), as amended. to generaTe revenues for

the payment of operating and maintenance costs. At full build-out. and upon the dedication of the

Development Open Space to the City and the expiration of any warranty obligations arising

therefrom, a mill levy of ten (10.000) mills, along with an implemented system of rates, tol]s,

charges, assessments, and penalties, are anticipated to be sufficient to operate the District and

maintain its allocated Improvements. Proposed and preliminary operating budgets for the Districts'

first three (3) years of existence are attached as Exhibit K.

IX. INCLUSIONS/EXCLUSIONS

The Districts may include and exclude portions or all of the Inclusion Property and Initial

Boundaries within or from each of their respective boundaries, and between and amone the

Districts, without the prior consent of the City. The inclusion of property into either of the Districts

that is not part of the Inclusion Properly or Initial Boundaries identified in this Service Plan shall be

considered a material modification of this Service Plan pursuant to C.R.S. § 32-I-207. as amended.

Inclusion and/or exclusion proceedings shall be conducted in accordance with, respectively, C.R.S.

§§ 32-1-401, etseq, as amended. and C.R.S. §§ 32-1-501, et seq., as amended, as applicable.
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X. DISSOLUTION/CONSOLIDATION

The Districts may pursue consolidation of their boundaries or dissolution, in accordance

with Parts 6 or 7, respectively, of Article 1, Title 32, C.R.S., as amended. Approval of the City

Council will be required prior to the consolidation of the District with any other special districts,

other than a consolidation between or among the Districts.

After repayment of the debt incurred to design, construct or acquire the Improvements

necessary to serve the Development, it is anticipated that one or both of the Districts will continue to

operate and maintain certain Improvements, including, without limitation, streetscape, storm

drainage facilities and open space areas. Therefore, except as provided herein, the decision to

dissolve any one or both of the Districts shall be le8 with the constituents who will be responsible

for the on-going costs of maintenance of these Improvements, as set forth in the Districts' Service

Plans pursuantto C.R.S. §§ 32-1-701, etseq, as amended.

XI. REQUIltED DOCUMENTATION AND COORDINATION WITH TfIE CTI'Y

The District shall provide to the City the following information and documents on an annual

basis no later than September 30, if such information differs from the information provided the

previous year: (a) annual District budget to both the Manager of Finance and Manager of Public

Works; (b) annual construction schedules and work and capital improvement programs for one (1)

year and six (6) yeazs to the Manager of Public Works; (c) annual audited financial statements or

audit exemption applications of the District, including percent of budget for operation and

maintenance, to the Manager of Finance; (d) names and terms of members of Boards of Directors

and officers to both the Manager of Finance and Manager of Public Works; (e) rules and

regulations, if any, of the District regarding bidding, conflict of interest, contracting, and other

governance matters to the Manager of Public Works; (fj current intergovernmental agreements, if

amended, to both the Manager of Finance and Manager of Public Works; (g) all current contracts
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for public services or construction, excepting District consultant contracts, to the Manager of Public

Works; (h) current documentation of credit enhancements to the Manager of Finance; (i) current

approved Service Plan, if amended, to both the Manager of Finance and Manager of Pubic Works:

(j) District office contact information to both the Manager of Finance and Manager of Public

Works; and (k) any change in proposed development assumptions that negatively and materially

impacts the financial projections to both the Manager of Finance and Manager of Public Works.

The following events shall be reported to the Manager of Finance within thirty (30) days of

such occurrence, to the extent such information is Imown and available to the District: (a) any

change in proposed developmen[ assumptions that materially negatively impacts the financial

projections; or (b) a change in use or zoning of a particular piece of property (i.e., from commercial

use to residential use) that materially impacts the DisficYs ability to discharge its indebtedness, if

any.

XIL bLATERIAL MODIFICATIONS AND OTHER APPROVAL REQUIREMENTS

In addition to material modifications identified in the Special District Act, the following

actions shall require the identified approvals prior to the undertaking of Use action: (a) the inclusion

of property into, or the exclusion of properCy out of, the District that is not located within Che

Development will require prior written approval of the City Council; (b) the consolidation of the

District with any other special districts, other than a consolidation beriueen or among the Districts,

will require prior written approval of the City Council; (c) the prior written approval of the Manager

of Public Works shall be required before the Disfict can provide services or facilities other than

those that are identified in this Service Plan; (d) the formation of separate corporations, authorities

or other entities, except a water, sewer or water and sewer enterprise, shall require the prior written

approval of the Manager of Finance and the Manager of Public Works; (e) the incurrence of debt in

any amount or type or at any time not authorized by the Service Plan shall require the prior written



approval of the Manager of Finance; (fl the construction of any public improvements or the

provision of any services other than the types described in this Service Plan shall require the prior

written approval of the Manaeer of Finance and the Manager of Public Works; (g) the acquisition of

land or easements that would otherwise be conveyed to the City must have the prior written

approval of the Manager of Public Works; (h) the condemnation of property or easements must

have the prior written approval of the City Council; (i) t6e dissolution of the District prior to the

repayment of all debt will require the prior written approval of the City Council; and Q) the creation

of one or more sub-districts by the District pursuant to C.R.S. § 32-1-I 101(1)(fl, as amended, shall

require the prior written approval of the Manager of Finance.

XI. CONCLUSION

This Service Plan establishes that:

(a) There is sufficient existing and projected need for organized service in the area to be

serviced by the proposed District;

(b) The existing service in the area Yo be served by the proposed District is inadequate

for present and projected needs:

(c) The proposed District is capable of providing economical and sufficient service to

the area within its proposed boundaries; and

(d) The area to be included in the proposed District does have. and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A

Initial Boundaries Legal Description

West G(obeville Metropolitan District No. 1

A PARCEL OF LAND SITUATED WITHIN THE BOUNDARY DESCRIPTION IN THE DOCUMENT
RECORDED UNDER RECEPTION NUMBER 42222 IN RECORDS OF CLERK AND RECORDER
OF ADAMS COUNTY; LOCATES IN THE SOUTHWEST QUARTER
OF SECTION 22, TOWNSHIP 3 SOUTH, WEST OF THE SIXTH PRINCIPAL MERDIAN, CITY
AN6 COUNTY OF DENVER, STATE OF COLORADO, MORE PARTICULARLY DESCft{BED AS
FOLLOWS:

BASIS OF BEARINGS: THE WEST LINE OF THE SOUTHWEST QUARTER OF SEC 22
TOWNSHIP 3 SOUTH, RANGE 68 WEST OF 6TH PRINCIPAL MERDIAN, BEING
MONUMENTED AS SHOWN HEREON AND ASSUMED TO BEAR SOUTH 00°08'56" EAST.

PARCEL 1 - DIST -1
COMMENCING AT SOUTHWEST CORNER OF SAID PARCEL DESCRIBED IN THE
DOCUMENT RECORDED UNDER RECEPTION NUMBER 02222 IN RECORDS OF THE CLERK
AtJD RECORDER QF THE CITY AND COUNTY OF DENVER, BEING A POINT ON THE WEST
SECTION LINE;

THENCE NORTH 7fi°46'49" EAST A DISTANCE OF 553.71 FEET TO THE POINT OF
BEGINNING;
THENCE SOUTH 89°45'13" WEST A DISTANCE OF 10.00 FEET;
THENCE SOUTH OD°14'47" EAST A DISTANCE OF 10.00 FEET;
THENCE SOUTH 89°45'13" WEST A DISTANCE OF 10.40 FEET;
THENCE NORTH 00°14'47" WEST A DISTANCE OF 10.00 FEET TO THE POINT OF
BEGINNING.
CONTAINING AN AREA OF 100 SQUARE FEET, 0.00 ACRES MORE OR LE55.

I, THOMAS D. STAAB, A SURVEYOR LICENSED ~N THE STATE OF COLORADO, 00
HEREOY CERTIFY THAT THE ABOVE LEGAL DESCRIPTION ANO ATTACHED EXHIBIT
WERE PREPARED BY ME OR UNDER MY DIRECT SUPERVISION AND CHECKING.

THQMAS D. STAAB, P.Q.S. 25965
FOR AND ON BEHALF OF
JANSEN STRAWN CONSULTING ENGINEERS, INC.
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EXffiBIT B

Inclusion Property Legal Description

A PARCEL OF LAND BEING A PORTION OF THE WEST HALF OF SECTION 22,
TOWNSHIP 3 SOUTH, RANGE 68 WEST OF THE SIXTH PRINCII'AL MERIDIAN, CITY
AND COUNTY OF DENVER, STATE OF COLORADO, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE NORTH RIGHT-OF-WAY LINE OF WEST 43RD AVENUE,
PER THE VIADUCT ADDITION TO THE CITY OF DENVER. BEING MONUMENTED AS
SHOWN HEREIN, AND CONSIDERED TO BEAR SOUTH 89°45'13" WEST.

BEGINNING AT THE SOUTHEAST CORNER OF BLOCK 6, SAID VIADUCT ADDITION,
THENCE ALONG SAID NORTH RIGHT-OF-WAY THE FOLLOWING THREE (3)
COURSES:

SOUTH 89°45'13" WEST. A DISTANCE OF 286.05 FEET TO THE BEGINNING OF
ANON-TANGENT CURVE CONCAVE SOUTHERLY. HAVING A RADNS OF
50.00 FEET, THE RADIUS POINT OF SAID CURVE BEARS SOUTH 16°00'50"
WEST;

WESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 32°31'14",
AN ARC LENGTH OF ?838 FEET;

SOUTH 89°4SU" WEST, A DISTANCE OF 31.95 FEET;

THENCE SOUTH 00°15'07" EAST. A DISTANCE OF 28.36 FEET TO THE WESTERLY
RIGHT-OF-WAY OF SAID 43RD AVENUE AND THE BEGINNING OF ANON-TANGENT
CURVE CONCAVE EASTERLY HAVING A RADIUS OF 50.00 FEET. THE RADIUS
POINT OF SAID CURVE BEARS SOUTH 67°11'39" EAST;

THENCE SOUTHERLY ALONG SAID WESTERLY RIGHT-OF-WAY AND SAID CURVE
THROUGH A CENTRAL ANGLE OF 13°54'55", AN ARC LENGTH OF 12.14 FEET TO
THE CENTERLINE OF VACATED 43RD AVENUE AS DESCRIBED IN ORDINANCE
NUMBER 30, SERIES OF 1943;

THENCE, ALONG SAID CENTERLINE SOUTH 89°45'13" WEST, A DISTANCE OF 175.06
FEET TO THE EASTERLY BOUNDARY OF THAT CERTAIN PARCEL OF LAND
DESCRIBED AS PARCEL CM-17 IN RULE AND ORDER RECORDED UNDER
RECEPTION NO. 2012112161 IN THE RECORDS OF THE CLERK AND RECORDER OF
SAID CITY AND COUNTY OF DENVER;

THENCE ALONG SAID EASTERLY BOUNDARY THE FOLLOWING FIVE (~) COURSES:

NORTH OZ°28'59°WEST, A DISTANCE OF 57.22 FEET;

2. NORTH 02°23'14" WEST, A DISTANCE OF 4.86 FEET TO THE BEGINNING OF A
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TANGENT CURVE CONCAVE EASTERLY HAVING A RADIUS OF 5440.25 FEET;

3. NORTHERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF

Ol°28'25", AN ARC LENGTH OF 139.93 FEET;

4. NORTH 00°54'49" WEST, A DISTANCE OF 46.97 FEET;

5. NORTH 00°54'49" WEST, A DISTANCE OF 7.80 FEET TO THE SOUTHEAST

CORNER OF PARCEL CM-17A AS DESCRIBED IN SAID RULE AND ORDER;

THENCE ALONG THE EASTERLY BOUNDARY OF SAID PARCEL THE FOLLOWING

THREE (3) COURSES:

1. NORTH 00° 10'36" WEST, A DISTANCE OF X71.64 FEET;

2. NORTH 00°20'10" WEST, A DISTANCE OF 70.02 FEET TO THE BEGINNING OF A

TANGENT CURVE CONCAVE WESTERLY HAVING A RADIUS OF 3777514

FEET;

3. NORTHERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 00° 19'~l l ",

Ai~i ARC LENGTH OF 21633 FEET TO THE SOUTHWEST CORNER OF PARCEL

CM-17C AS DESCRIBED IN SPECIAL WARRANTY DEED RECORDED UNDER

RECEPTION NO.2015002275 IN SAID RECORDS;

THENCE ALONG THE EASTERLY BOUNDARY OF SAID PARCEL THE FOLLOWING

THREE (3) COURSES:

1. NORTH 89°19'35" EAST. A DISTANCE OF 13.64 FEET;

2. NORTH 00°42'24" WEST. A DISTANCE OF 26.00 FEET;

3. NORTH 49°12'25" WEST, A DISTANCE OF 18.20 FEET TO THE EASTERLY

BOUNDARY OF SAID PARCEL CM-17A;

THENCE ALONG THE EASTERLY BOUNDARY OF SAID PARCEL THE FOLLOWING

SEVEN ('~ COURSES:

1. NORTH 00°41'50" WEST, A DISTANCE OF 110.57 FEET;

2. NORTH 11°54'l l" EAST, A DISTANCE OF 17710 FEET TO THE BEGINNING OF A

TANGENT CURVE CONCAVE WESTERLY HAVING A RADNS OF 1189.22

FEET;

3. NORTHERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF I S°27'36".

AN ARC LENGTH OF 320.88 FEET;

4. NORTH 03°33'25" WEST, A DISTANCE OF 370.97 FEET;
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~. NORTH 03°20'49" WEST, A DISTANCE OF 69.87 FEET;

6. NORTH 05°17'56" EAST. A DISTANCE OF 100.76 FEET;

7. NORTH 00°42'51" EAST, ALONG SAID EASTERLY BOUNDARY AND CONTINUING
ALONG THE EASTERLY BO[INDARY OF PARCEL CM-17B AS DESCRIBED IN
SPECIAL WARRANTY DEED RECORDED UNDER RECEPTION NO.2015002278
IN SAID RECORDS; A DISTANCE OF 41.01 FEET TO THE SOUTHWESTERLY
RIGHT-OF-WAY OF INTERSTATE 70;

THENCE ALONG SAID SOUTHWESTERLY RIGHT-OF-WAY THE FOLLOWING FOUR
(4) COURSES:

1. SOUTH 69°14'02" EAST, A DISTANCE OF 443.00 FEET;

2. SOUTH 65°53'05" EAST, A DISTANCE OF ~a1.34 FEET TO THE BEGINNING OF A
NON-TANGENT CURVE CONCAVE SOUTHWESTERLY HAVING A RADIUS OF
143239 FEET, THE RADNS POINT OF SAID CURVE BEARS SOUTH 35°16'37"
WEST;

3. SOUTHEASTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF
15°15'40", AN ARC LENGTH OF 38L53 FEET;

4. SOUTH 42°47'48" EAST, A DISTANCE OF 73.60 FEET TO THE EAST LINE OF THE
SOUTHWEST QUARTER OF SAID NORTHWEST QUARTER OF SECTION 22;

TH£NCE, ALONG SAID EAST LINE, SOUTH 00° 12'32" EAST. A DISTANCE OF 271. U
FEET:

THENCE SOUTH 45°03'28" WEST, A DISTANCE OF 1052.79 FEET TO THE WESTERLY
RIGHT-OF-WAY OF FOX STREET, AS DEDICATED ON SAID PLAT OF THE VIADUCT
ADDITION:

THENCE, ALONG SAID WESTERLY RIGH"C-OF-WAY. SOUTH 00°14'47" EAST. A
DISTANCE OF 488.60 FEET TO THE POINT OF BEGINNING.

CONTAINING 1,788,117 SQUARE FEET OR 41.050 ACRES, MORE OR LESS.

EXCEPTING THE FOLLOWING 2 PARCELS:

PARCEL I - DIST - 1
COMMENCING AT SOUTHWEST CORNER OF SAID PARCEL DESCRIBED IN THE
DOCUMENT RECORDED UNDER RECEPTION NUMBER 02222 IN RECORDS OF THE
CLERK AND RECORDER OF THE CITY AND COUNTY OF DENVER, BEING A POINT
ON THE WEST SECTION LINE;
THENCE NORTH 77°47'34" EAST A DISTANCE OF 387.81 FEET TO THE POINT OF
BEGINNING;
THENCE SOUTH 89°45`13" WEST A DISTANCE OF 10.00 FEET;
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'ITIIENCE SOUTH 00°14'47" EAST A DISTANCE OF 10.00 FEET;
THENCE SOUTH 89°45'13" WEST A DISTANCE OF 10.00 FEET;
THENCE NORTH 00°14'47" WEST A DISTANCE OF 10.00 FEET TO THE POINT OF
BEGINNING.
CONTAINING AN AREA OF 100 SQUARE FEET. 0.00 ACRES MORE OR LESS.

PARCEL ~ - DIST - 2
COMMENCING AT SOUTHWEST CORNER OF SAID PARCEL DESCRIBED 1N THE
DOCUMENT RECORDED I.JNDER RECEPTION Ni.7N[BER 02222 IN RECORDS OF THE
CLERK AND RECORDER OF THE CITY AND COUNTY OF DENVER, BEING A POINT
ON THE WEST SECTION LINE;
T`IIENCE NORTH 77°47'34" EAST A DISTANCE OF 387.81 FEET TO THE POINT OF
BEGINNING;
TI~NCE NORTH 89°45'47" A DISTANCE OF 10.00 FEET;
THENCE SOUTH 00° 14'47" EAST A DISTANCE OF 10.00 FEET;
THENCE SOUTH 89°45'13" WEST A DISTANCE OF 10.00 FEET;
THENCE NORTH 00° 14'47" WEST A DISTANCE OF 10.00 FEET TO THE POINT OF
BEGINNING;
CONTAINING AN AREA OF 100 SQUARE FEET, 0.00 ACRES MORE OR LESS.

COMPLETE SITE WITH EXCEPTIONS:
CONTAINING 1,787717.00 SQUARE FEET OR x}1.040 ACRES, MORE OR LESS.
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EXHIBIT C

Vicinity Vlap and Boundary Map
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1~►.I i 1.

Property Owner's Consent

Z~ ,2015

City and County of llenycr
Districts Management Q~c~
Public Wm'ks Depnrimeht
201 West Colfax Avenue, Depnrtmenf 509
Danver, Colorado 8020

Rli: Propnse~WestGlo6evillehietropulltnuDish•ictNos.1&2(collectivcly,the
"Disfricf's")

To Whom It Mny Concain:

AscendAnt Capij:tt Partners DNA, LLC, a Colorado limited liability compa~~y, is the
owner oFihe propeiTy attached hereto as ~xl~ibit A, which property is proposed to constitute the
boimderies of the Dist}~icts. The propose of this letter is to ndvise that Ascendant Capital
Pnrtners DNA, LLC cogsents to the nrgarilzatian of the District.

ASCENDANT CAPITAL PARTNERS DNA, LLC,
a Colorado limited liability company

By: DNAMS~Y, LLG, a Colorado 1'united liabi]ity
comp~ury, Manager

By: ~
Name: ~olw Waodtivard
Title; Manager

STriTE 0~ COLORAI)0 )
ss

COUNTY OP A a z~,,,1, ,>.~ )
SuUscribed and sworn to before me on this .; ~ Y~ day of ~ J• : ~ , 2015, by John
Woodwnxd, us Mannger,of DNAMSW, LLC, a Colorado limited I~ility company, as Mnnnger
of Ascendant Capital P:~lliers DNA, LLC, a L'olorado linrited Lability company.

[SEAL] (~
1. ~~d•et.__
N ary Publ c

My commission expires 
JANE POOLE
NOTARY PUBLIC

S7R'~E OF COLORADO
-Notary (Q 78884002827

-. MY Comml9sloq Expires 0?l27/2D77.

oosa-0o-o3

KI7



~XHII3IT A

LEGAL DESCRIPTION

Full West Globeville Development

A PARCEL OF LAND BEING A PORl7dN OFTHE WEST HALF ~FSECTION 22, TQWNSHIP 3 SOUTH, RANGE
58 WEST QF THESIXTH PRINCIPAL MERIDIAN, CITY AND COUNTY OF DENVtft, STATE OF COLORADO,
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

8A515 4F 9EAtiiNGS: THE NORTH ft16HT-Of-WAY LINE OF WE5T 43RD AVENUE. PER THE VIAC}UCT
ADDIT70N TO THE CIN OF DENVER, 8EIN6 M~NUMENTED p5 SHOWN HEREIN, AND CON5IQEAEO TO
BEAR SOUTH 89'45'13" WEST.

BEGINNING A7 THE 54UTH~AST CORNEN OF BLOCK 6, SAID VIADUC7ADDITION, Tlt[NCL ALONG SAIR
NORTH RIGHT-OF-WAY THE FQILOWiN6 THREE (3) COURSES:

1. SOUTH 84'AS'13" WEST, A DISTANCE OF 286A5 FEET TO THE BEGINNING OF ANON-TANGENT
CURVE CONCAVE SOUTHERLY, HAVING A RAQIUS OF S~.QQ FEET, THE ftA~lUS POINT OP SAID
CURVE BEARS SOiJTti 16'00'50" WEST;

2. WESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGL[ OF 32'31'14", AN ARC LENGTH OF
28.38 FEkT:

3. SOUTH 89"AS'13" WEST, A DISTANCE OF 31.95 FEET;

TN[NCE SOUTH pp•15'09" CAST, A DISTANCE OF 2$.36 FEET TO THF. WESTERLY RfGHT-OF-WRY OF SAIQ
43RD AVENUE ANQ THE BEGINNING Of A NQN-TANGENT CURVE CONCAVE EAS(ERLY HAVING A RAOWS
OF 50.0 FEEL THE RADIUS PAINT OF 5A10 CURVE BEARS SOUTH fi7'll'39" EAST;

THENCE 50UTHERIY ALONG SAID WESTERLY RIGHT-0F-WAY ltND SAID CURVE THROUGH A CENTRAL
ANGCE Of 13'54'55", AN AftC LENGTH OF 12.14 FEfT TO THE C[N7ERLINL• DP VACA7F,6 A3ftD AVENUE
AS DESCRIBED IN Oft41NANCF. NUMBER 30, SERIES OF 1943;

THENCE, ALQN6 SAIO CENTERLINE SOUTH 99'45'13" WEST, A QISTANCE 4F 175.06 FEET TO 7H8
EASTERLY BOUNDt~RY OF THAT CERTAIN PARCEL OF LAND bESCftIBfU AS PARCEL CM-17 IN RULE ANO
ORQER AEWftDEA UNDER RECEPTION N0. 20121121611N THE RECORDS QF THE CLERK AND RECORDER
OF SA10 QTY AND COUNTY OF DENVER;

THENCE AlON6 SAID EASTERLY BpUNOAftY THE FOLLOWING FIVE (5) COURSES:

1. NORTH 42°28'59" WEST, A DISTANCE OF 5722 FEET;

2. NORTH 02'23'lA" WEST, A DISTANCE OF A.86 FEET TO THE BEGINNM6 OF A TANGENT CURVE
C6NCAVE EASTERLY HAVING A RADIUS OF 54A0.25 FEET;

3. NORTHERLY ALONG SAID CURVE THROUGH A C[NTRAL AN6Lf DF 01'28'75", AN ARC t.FNGTH

OF 139.43 FEET;
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4. NORTH 00"54'49" W EST, A DISTANCE OF 46.97 FEET;

5. NORTH 00°54'49" WEST, A DISTANCE OF 7.80 FE£T TO THE SOUTHEAST CORNER OF PARCEL CM-
17A AS DESCRIBED IN SAID RULE AND ORDER;

THENCE ALONG THE EASTERLY BOUNDARY OF SAID PARCEL THE FOLLOWING THREE (3~ COURSES:

1. NORTH 00"10'36" WEST, A DISTANCE OF 471.64 FEET;

2. NORTH 00°20'10" WEST, A DISTANCE OF 70.02 FEET TO THE BEGINNING OF A TANGENT CURVE
CONCAVE WESTERLY HAVING A RADIUS OF 37775.14 FEET;

3. NORTHERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 00°19'Al", AN ARC LENGTH OF

216.33 fEETTO THE SOUTHWEST CORNER OF PARCEL CM-17C AS DESCRIBED IN SPECIAL

WARRANTY DEED RECORDED UNDER RECEPTION N0. 20150022751N SAID RECORDS;

THENCE ALONG THE EASTERLY BOUNDARY OF SAID PARCELTHE FALLOWING THREE (3) COURSES:

1. NORTH 89°19'35" EAST, A DISTANCE OF 13.64 FEET;

2. NORTH 00°42'24" WEST, A DISTANCE OF 25.00 FEET;

3. NORTH 49°12'25" WEST, A DISTANCE QF 18.20 FEET TO THE EASTERLY BOUNDARY OF SAID PARCEL

CM-17A;

THENCE ALONG THE EASTERLY BOUNDARY OF SAID PARCEL THE FOLLOWING SEVEN (7) COURSES:

1. NORTH 00°41'50" WEST, A DISTANCE OF 110.57 FEET;

2. NORTH 11°54'11" EAST, A DISTANCE OF 177.10 FEET TO THE BEGINNING OF A TANGENT CURVE

CONCAVE WESTERLY HAVING A RADIUS OF 1189.22 FEET;

3. NORTHERLY AtONG SAID CURVE THROUGH A CENTRAL ANGLE OF 15°27'36", AN ARC LENGTH OF

320.88 FEET;

d. NORTH Q3°33'25" W EST, A DISTANCE OF 370.97 FEET;

5. NORTH 03°20'49" WEST, A DISTANCE OF 64.87 FEET;

6. NORTH OS°17'56" EAST, A DISTANCE OF 100.76 FEET;

7. NORTH 00°42'51" EAST, ALONG SAID EASTERLY BOUNDARY AND CONTINUING ALONG THE EASTERLY

BOUNDARY OFPARCEL CM-178 AS DESCRIBED IN SPECIAL WARRANTY DEED RECORDED UNDER

RECEPTION N0. Z015002278 IN SAID RECORDS; A D15TANCE OF 41.01 FEET TO THE

SOUTHWESTERLY RIGHT-aF-WAY OF INTERSTATE 70;

THENCE ALONG SAID SOUTHWESTERLY RIGHT-OF-WAY THE FOLLOWING FOUR (4) COURSES:



1. SOUTH 69°14'02" EAST, A DISTANCE OF 443.0 FEET;

2. SOUTH 65'53'05" EAST, A DISTANCE DF 541.34 FEET TO THE BEGINNING OF A NON-TANGENT CURVE
CONCAVE SOUTH WESTERLY HAVING A RADIUS OF 143239 FEET, THE RADIUS POINT OF SAID
CURVE BEARS SQUTH 35"16'37" WEST;

3. SOUTHEASTERLY ALONG SAID CURVE THROUGH A CENTRALANGLE OF 15'15'40", AN ARC LENGTH OF
381.53 FEET;

4. SOUTH 42"47'48" £AST, A DISTANCE Of 73.60 FEETTO THE EAST LINE OF THE SOUTHWEST QUARTER
OF SAID NORTHWEST QUARTER OF SECTION 22;

THENCE, ALONG SAID EAST LINE, SOUTH 00°12'32" EAST, A DISTANCE OF 271.17 FEET;

THENCE SOUTH 45°3'28" WEST, A DISTANCE OF 1052.79 FEET TO THE WESTERLY RIGHT-OF-WAY OF
FOX STREET, AS DEDICATED ON SAID PLATOf THE VIADUCTADDITION;

THENCE, ALONG SAIQ WESTEftIY RIGHT-OF-WAY, SOUTH 00°14'47" EAST, A DISTANCE OF A88.60 FEET
TO THE POINT OF BEGINNING.

CONTAINING 1,758,117 SQUARE FEET OR 41.05 ACRES, MORE OR 1E55.
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EXI~TT E

Preliminary Phasing Plan
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EXHIBIT F

Development Open Space
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1. Thii µan graphic is inlendedroil!usvmethe dexign lntenl afthe 0evelapment Open Space.The[Iy and Cauntyof oenvennd the Developer hare agreedm Niz

design intent plan as a[[epbble to 6oW paeties as a haziz (ar the Oeve:oper la mnfirvct the ~e•relopment Open SO~~e and the City and County of ~enverlo

attept, own, antl malnlain the Oevelopmen~ DD~~ SOa¢ pmsuan~ to sepanfe vmitenagreement beliteen tM1e pa~tlef.

1. The Mai design antl phasing of@e0eveiopment Open Spare will Ee cacrdim[ed with the 0emer PaAs and Acneat~on Department ai the design P~~ss

Oroaeds.
3. Some al the etements sha~vn in phis desi¢n may be deveiaped and lnsuileJ with tF.e tlevdepmenl olthe pub.'ic ROlY for the Development an-0not as part althe

development of the Development Open Spam.

4. The Oevelopmml Open Spazedesign (within the mnilne50(th6 mncept~~viil mnbtm with 0enrerParis and fl¢creatian itandartls.
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Then current Denver forestry gaits and reBulatlons.
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{terns Listed
Denver Post Open Space

8 February, 2016

ROW IMPROVEMENTS ONLY
Description Qty Unii

Landscaping
Deciduous Trees 3" cal. 50 EA
Sod 19,40 SF

SUBTOTAL ROW ONLY

PHASE ONE ONLY
De3ciiption Qty = ̀-Unit

Earthwork /Site Preparation
Fine Grading 12,000 YD
SailAmendment 15,000 YD

Paving/Surfacing
Gray Concrete (6" thk.} 23,000 SF
Crusher Fines 4,000 SF

Site Structures
Sfiade Structure 1 £A

ai~e rarnisnings

Bench b EA
Tables and Chairs 4 EA

Bike Rack 4 EA

Trash Receptacle 4 EA

ng
ciduous Trees 2" cal. 65 E

srgreen Trees 6'-8' ht 0 E

namental Trees 10 E

nting 0 5
r,.„.. A.,.,a ann i



Irrigation Tap Fee

PHASE TWO ONLY fadditianaf to phone one)

Paving/Surfacing
,Safety Mufch 3,000 SF

~8asketballCourtSurface 2,500 SF

Wa

Si#e Structures
Passive Play Area (approx 2,fi00 sq.ft.j 1 EA

Trash Enclosure 1 EA

Rest~aom Enclosure 1 EA

Chain-LtnkFence 80 LF

Site Furnishings
Benches- Backless 2 EA

Bike Rack 4 EA

Trash Receptacle 2 EA

Controler

NOTE:
1. This schedule of included elements and construction items is Intended to ll~ustrate the

design intent of the Development Open Space. The City and County of Denver and the

Developer have agreed to this Ilst of elements as acceptahle to both parties as a basis for

the Developer to construct the Development Open Space and the City and County of Denver

to accept avn, and maintain the Development Open Space pursuant to separate ~vri[ten

agreement between [he parties. The final schedule of elements rlitl con(nrm to the design

of the Development Open Space es the design process proceeds.

2. The final schedule of elements and phasing of such elements within the Development

Open Space will be coordinated with the Denver Parks and Recreation Department as the

design process proceeds. However, the parties agree that the schedule shows tha

acceptable first phase ofelements (or the Development Open Space, that when completed

generally in material conformity faith the approved design shall he svfftcfen[ to trigger the

process for the Ciiy and County of Denver to accept, ovm, and maintain such phase of the

Development Open Space pursuant to separate written agreement behveen the parties.

3. Some of the elements shown In this schedule may be developed and installed with the

d,....,i.,.,..,e..~ ..a ~t,e .,~~u~~ anw toy rho ~o~olo.,..,an~ and nN aC Oatf bf fNP fIPVFI0fiO1POI A)



EXHIBIT G

Engineers' Cost Estimate

~~
,JANSEN STRAWN

Conceptual Cost Esfimate

EngMeors Estfinete of Probable Cosl

For
West Globevlile

5f420i5

neTc

G2din end Erosion Control onsi(e and oflslie S 1.781,500

Exieriot Slreels Foz and 451h offsite 5 777950

Intedar Streets onsile 5 2,927,000

Water ansile 5 535,000

Saniia Sevrer ansi[e $ 562,000

S(orm Saxer onsi(e 5 L134,000

Park (onsite) S 1,181,000

Sub Talel Hard Cast 5 B,2T8,459

SOFT C~S7S

PermilUn Fees S 122 325

En ineerin 6% $ 509.501

Surve and Testin A49 S ~~~•138

GC Overhead and Profit 5% S 413,923

Bondln 2% S 165,569

Desl n Canon en td h S 827 845

CansWdion CanGn en 70% 3 827,845

Pr eUArt 2% S 185.569

DIsIriIX Formation Feas S 200,006

Sub Tatal So(t Cast 5 7,S6J,715

TOTAL COST $ 11,842,65

•PJI costs are estimates based on 2015 dollars and are subject to market reles at the lime of wnslruclian
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~~ JANSENSTRP.VJN
~~~ b~~'.Vat iMU LNn~v~l.f ury

Conceptual Cost Estimate

EngmaeYs Estimate of Probeblo Cost

(or
Wcsl Gio6eville

J~l2D15

Puhlic Im rovamenfa
Oeacli flan Unil OUanlit unit Cost Amount

w».., e~a~e... a.~.ann~
1&inch PVC wl fillips Lf 4R00 $ t00A0 400 ~W

Tie into [ais~nq System FJ~ 3 S S,~OOAO 15Afl0

Rrellydfanl Assembry CA 16 5 7500.00 12,900

Su6tatal Water Syalem 5J6,OU

c.nHam AnwwrRwlwm Inna[fal

g.f;;~Pyc ~ ~r- ssoo s iao.oa s sao.000
Sa+rila Manhole FJ`. 2< 5 8.000.00 5 102.000

Metro Connection MH CA t 5 t0,000A0 S 10,000

SuUtulai SaNtary Sewor 8 382.600

Storm SevrerS fain onsitc
Storm Sewer 1'~ in U 32fl0 5 SSa.00 5 484,0 0

ST Manholes [A 22 S 7.006.00 S 75a.Oo~

ST Inteis FA 70 5 10.000.00 5 20D,OUo

Uefenlion Pond Tddrie Channrsl SF 3000 S _ 5.90 S 75,660

De{en6oit Pond Outlet Sirutture EA 3 S 96A~.00 5 9U.0~0

Detention PORE Paelw s GA 9 S 15,000.00 185A00

Detention ('ond EA 3 5 Z(7 0.00 5 ~,D,000

Nobs:



~,:.
:., JANSENSTRAWN
~: >',

Conceptual Cost Estimate

Engineefs Estimate of Probable Cos[

for
Wesl Globeville

51412015

Pu611c Im rovements
Dascrl tion Unit Quantit Unit Cost Amount

Streets
FnrIW dSfh fnHellnl

Full-De Ih As aIt Assumed De Ih 9" SY 4390 5 45.0 3 193,50

Ban T e IIB Cut6 and Gutter lF 1600 5 21.00 S 33,600

e-ft ~etachetl Sidewalk 6~inch SF 12800 5 8.00 S 1U2406

UGIII relocation LF 600 5 500.00 $ 3Q0,fl00

Demo eacisdn As hail assume 7 inch SY-IN 4300 $ 7.50 S 8,450

Street li hls EA 8 S 5,000.~~ 5 40,000

9-foot Trea Lam SF tA400 S 59~ 5 72 D00

Enhanced Enlry FeaWre LS 2 $ 15,000.00 5 ao,o-oo
Sub Total 5 777,950

Notes:
1. Utility relocation to inGude overhead electric, gas, and ca61e.

~!
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~~-~~ JANSEN STRJ~4VN

Conceptual Cost Estimate

Enginoats Estimate of Pro6n81a cast

fm
West Giobe~i~~e

5!4/2015

In[erlor Sircois
OosG[i tioo knit quanN Unit Cast Amount

Clmele fnnnilwl
Full-0e fh As hall ReswneU De Ih7 SY 17000 S 36.00 $ G12,000_. —
EInT eii4 Cui6 and u'utter LF 1000 5 21.ao 5 210000

DeWG~ed StUewaik Rdnch Sf 60000 5 - BAS S A80,~00

SVeei Li hW E4 3D S 5,000.00 3 750.000

9dacl Tree Lurm SF 7500 S SAD 3 975,000

TraKc Signel EA 1 S 560,000.00 S 5x0,000
Suq Tatai 5 2,J?7,000
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~~~ JANSENSTRAWN

Conceptual Cost Estimate

Engineer's Estimate of Pro6ahlo Cost

(or
West Gio6evElle

5(4/2015

Oesctl t(on tlntt Quanti UNt Cost Amounl

Grading &Erosion Control (onslta and affslte~

Cfeadn antl Gru6hin SY 200,000 3 7.50 S 300 ADO

Stock Ile CY 26,0 $ 3.00 5 75.00D

Earthwork CY 115,000 5 10.00 $ 1,75D,W0

Inlet ProleGlon EA 20 $ 300.00 $ 6,00

Sfll PanGn LF 5A00 S 2.50 $ 12,500

VehlGe TraUdn Control Pad EA 4 5 3,000,00 S 12,000

Concfete Washout EA 2 $ 2,500.00 $ 5.000

Erosion ConUal Lo LF 2,000 $ 2.00 5 4,000

Check Dam EA 100 S 100.00 S 10,000

Water Truck Da 250 S 80.00 S 150,000

Re-seetll AC 38 5 1,500.00 $ 57,~0~

Sub Total G2ding &Erosion
control

S 1.781,600



i ,
J JANSEN STRAWN

Conceptual Cost Estimate

Enginonrs Estimate o(Pmhe6le Cast

(or
West Glo6eville

5/4Y2015

FEES

Desalptlan Amount

Denver Technical Pian Roview Fess
Design Review of San and Storm Sevxrs (25 %of coneWGion costs)

$ 42,400

Design Review of SVeets
5 9,900

Denver Sito Plan Review {PBG, PUD) - 52,500 + $5~0 each addillonal acre -

essume 41 acres 5 23.000

Denvar Subdivision Review (51,50U + g70~ each addilionalacre) -assume 41

acres ~ `~.s~~
Denver Water Review and Permitting (32,000 + g21tt inspection)

$ iP,000

Survey Review (far 75-09.399 acres)
$ 7.000

ConsUuctlon Psrmiltin Fees
Partnit Fees -asphalt

S 14,475

Permit Fees- Curb, Gutter, Sidewalk
S 9.825

Eatlhrmrk Sewer Use and drainage Permit (52~U + Sz5/acre)
S 1,225

Sub Total $ 122,125
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EXHIBIT I

Financing Plan
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SOURCES AND USES OF FUNDS

WEST GLOBEVILLE METROPOLITAN DISTRICT Ht & #2
GENERAL OBLIGATION BONS, SERIES 2020

40.00 (target) Mllls
Non-Rated, 1.00x ~A target, JU•yr. Maturity
[ Preliminary --for discussion only ]

Dated Date 12/012426
~eNvery Dete 12!01/2020

Sources:

Band Proceeds
Par Amount 15,190,~00.~0

75,196,000.00

Uses:

Project Fund Deposits:
Project Fund 12,934,939.32

Other Fund Deposits:
Capitalized interest Fund 418,285.68
De6l 5ervlca Reserve Fund 1,231,175.00

7,647,460.68

Cost of Issuance:
Other Cost of Issuanre 807,B0~.00

15,190,000A~

~t

61



BOND SUMMARY STATISTICS

WEST GI.OBEVILIE METROPOLITAN DISTRICT#1 &82
GENERAL OBLIGATION BONDS, SERIES 2020

A0.00 (target) Mitls
Non-Ratod, 1.00x @ target, 30-yr. Malurlty

[Preliminary •• for dlscussinn only j

Defed Dete 72!012020
Delivery Oale 1210 V2020
Firs! Coupon a61OV2027
Lasl Mafurily 12/0112950

Arblirage Ylei~ 5.500000
true Interest cost Rich ssa0000 i
Net Interest Casl (NIC) 5.S000~OY
All-In TiC 5.838625!
Average Coupon 5.500000°Jo

Average Life (Years) 21.944
Duration of issue iYears) 12.Si6

ParAmount 75,19QW000
Bontl Proweds 15,190,000.00
Tolai Interest 18,333,1 So.UO
Net Interest 18,333,150.00
Bond Yeers from Dated Oale 933,330,000.0
Bond Years Bom Delivery Oate ]33,330,000.00
Totai Oebl Service 33,523,150A0
Maximum Annual Debt Service 2,4D4,525.40
Average Annual Debt Service 7,177,438.99

Undenvritets Fees (par 51002
Average Taketlovm
Other Fee

Total Unden'Idler's Discount

Bid Pdca 100.0000~0

Par Average Average PV of 1 by

BonA Component Yaluu Ptice Coupon L(Fo change

Term 8ontl tlue 2050 15,190,00.00 100.0~~ 5.560°/a 2L944 22.177.40

15,i~J0,~00.~0 27.944 22,177.40

Ali-in Arbitrage
TIC TIC Yield

Pot Velue 75,190,000.00 15,1~30,~00.00 15,i~J0,00~.00

+Accrued Interest
+Premium (Discount)
- Unden~rrHors ~iscounl
-Cost of Issuance E<pense -607,600.00
•Other Amounts

Target Value 75,190,000.OD 14,582,A0~.00 15,1 ~30,0OO.~a

Target Oafe 1210120?0 12!01/2020 1210ll2020

Yield 5.5000001 5.838625% 5.500 00%



DETAILED 80ND DEBT SERVICE

WEST GL68EVILLE METROPOI(TAN 6ISTfttCT ~i & #2
GQ~tERAL OBLfGATION BONGS, 5ERfE5 2U20

40.Ua {target) Mllis
Non-Rated, 1.00x ~ target, ~0-yc Maturity
j Prellminafy'-• for discussion only ]

T¢rm Bond due ZO5p

Anwal

Pedal Oeh~

Ending PrlttCipal coupon Iniercsl OeM3ervtco Sarvlca

Ufilatft@i , ~ . ~.„~ v if7.7?5.~0 41T.M59B -~.~

iam~rzozi a».rzs.00 a~r,ns.w eas<cu
WfOiMR2 8f7,P5. .oU 417.725.ao

II/d1R022 A17,7ZSC0 d77,72i00 875,45U

pE~p}2p23 41T.725J1p i17.72h.00

t110/R@] AO,Oa~ XSOV% 477,725.00 487,7250U 915,di8

pS10t2pZq d1L,525.~4 115,32500

17161/SD7A iiQ,WlO 5,50~'h 415,515.W 595}p5.90 971,x50

OB~011207S 471.875.W /11,875.00

12JP1l2025 iA9,Op0 S.Sd043 -011,875. 556.G75.00 9fi&950

06761Y2028 dOT,687.50 40T,8813U

i?N112018 47L,0~0 SSa09t. d0I,697,50 58t,68T.50 980,1?G

O6M1i107! 4ff2.875.W 403.B75.00

t?I(Iit7017 185,6"ufl 5.fiU0K d02,B75,~ 50T,8T5 W S9b,]30

~B/~1R028 39T,T81S0 3W,787.50

14IOtRP28 Rt0,G00 S.SU~W 399,!&]SO 807,7H7.50 1.00i,67u

08/01/2024 142,01250 3921250

t?/Oif2028 225pU0 5.EU0% ~.92,01P 50 677,01z.5U t,G09p25

OW01RNu ]8G.P15.00 ]OSBZSaO

i?1012030 2G6.00D 55000'. 3&i,8~SA0 &~,825.UD t,01X.,65U

~B/Oi1203/ 3]8.81159 D7&81250

t?Po1Rtl]i 2IO.CPO 4500Yu ~78.812v0 W8,872-`~ i,02I.825

OWdIR{13Z S/i}8Z:9 ]71,J8I.50

17/01!2092 505.000 5.5¢6"N 371,]BISV BT8.381,50 f.01].7T'

O6Poll3a]J 3fi~,9UU.9~ ]65.Otb.00

t:MU201J A3,000 ii0~'h w~,ona.ao 698,000.04 t051,Cfl0

06(012034 JSi,p62.'A 358,OBZ.59

71AifM~4 36D,C~ 5300°A ]SA.96259 T14.06R5'J i.~B,125

WWt/2035 JA4.16?SO ]dd,162,50

i]Mil2Pl5 X00,000 5500'la 144,162W 73A,16250 1,09&~ZS

osro~nom ~~.nz.ao au.~izsc
12(OtRON~ 475.000 5.a0?i ~3~.1i25~ T58.'l125G I.W2.425

OW07f203T ~PZOL5.o0 322.025.00

iZtOtf19J7 d45A90 5.500'S ]22,025.00 787,U25.00 1.A89,OG4

dcPo1R9130 309,78150 aOB,)87.50

12IOif1A30 d35,6W S.SOOiS ~fl9,Tll7.50 80-0,781.50 i,i i-0,575

pOlpVip~g .6b;IT5.CU 2GgtlSAO

PiNitI039 520,O~p 55WY 295,1lSCO 816, 175A0 1.112,]30

U870V20-00 :BLe15.00 281,B7A00

i?/01/ZMO SlO,GW 5.:0045 2BLBI8.p0 951,875.09 I, I33,T50

p5q~Rp{~ 266,3IXLA0 xae,zuo.ao
1~701YM41 60$000 5.SU0'✓a ]66,]6~.~0 8]t.~J10.~0 i.iJ],40~

QB/D7Y1A42 249.fi6259 249.SG25~

i^✓01f2042 88U.000 15003 29$,55250 909.56250 1.159.125

U6IOi2a~3 2)1.412 i~ ]~1,9125~

vNi20i1 895.006 S.:QO% x1.112.54 928.4t2Sb 7.157,825

OflNt2014 212.]O~.oP 214.00o.ad

iPfOtk0A4 ]55,-000 15008 2t2.J~0.dR 8b]p00.09 1.114.800

aermnas 185,53750 191,5!7.50

!x4118045 800P00 3560'!. 195,53/30 99L~37.W 1.18Sp]5

08/0112045 169,577 50 1G9,3J1.50

77101Y1048 B65,OW 6.30945 169,537.50 1,O~A.5~7Su 1,204.OT5

~6I01/7M7 145.75D.09 145.TSOAQ

1'!lU7I7M7 915,0 6.600% 7A5,T5v.o0 7,a60,750.CD 7,2Cb,`+~

0&O5Y1MB 130,10150 120,587.50

17101f2WB 990,00 S,SUOYa 120,5815 t.H0,v9T.5~ 1,2]1,83

~112M9 B3,Jfi1.5~ 8].J82S0

i?Nt26d!1 i,M4V~ SSC9ffi 93,]62W i.i]3,~SiIiO 1.27L.72~

OBN112050 H9.1tl2.50 61.76150

111012060 ~]iSpCo S.WV'S 60,]6250 Id~9,]62.Y! 2,484,52!

15.ifW.000 10,]3].75000 09.52t.15P.09 J~L2~,15~

n,tiz+nnsax
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~~„ t ~,:,,•,e„~
NET DEBT SERVICE

WEST GLOBEVILLE METROPOLITAN DISTRICT #1 & #2
GENERAL OBLIGATION 80NOS, SERIES 2020

40.00 (target) Mills
Non-Rated, 1.00x @target, 3o-yr. Maturity

[Preliminary --for discussion only

Capitalized
Periatl Total Da6t Service intewst Nat
EndlnB Principal interoat Da6t Service Reserve Fund Fu~tl Ue6t Service

12!01!2021 035,45U 895,450 4,291.18 -477,725 476,493.ffi
12(072022 895,450 835,450 -2,462.38 832,987.64
12/01/2023 80.000 895,450 975,450 -2,462.36 912,987.64
ivoirzoza 140.000 831,050 977.OSD 2.462.36 ~J68.587.G4
72f01M025 745,000 823,350 988, 50 -2,462.36 9fi5,887.8-0
1Z/012~26 775,000 875,75 990,375 -2,462.56 987,912.64
72/01(2027 185,000 805,750 990,750 -2,462.36 998,287.64
11/01!20?B 210,000 795,575 1,605,575 -2,462.76 1,003,112.64
i?l012029 225,00 784,025 7,009,025 -2.962.36 1,006,552.64
12/1(2030 255,000 771.854 1,026,850 -2,462.36 1,024,187.64
12/~120H1 27,000 757,825 t,U2i.825 -2.482.38 7,025,182.94
12/07!2092 305,000 742,775 7,047,775 -2,462.38 1,045,372.84
11/012073 325,O~G 726,000 7,051,000 -2,482.36 7,048,537.8-0
12/07/2034 960,400 708,125 1,068,125 -2,482.36 7,065,662.84
12!012035 380,000 888,325 1,OG8,ffi5 -2,462.36 7,085,882.64
12!0112038 425,000 667,425 1,092,425 -2,962.36 1,009,982.84
12!07!2039 -045,000 644,050 1,089,030 -2,A82.38 1,086,587.64
1210172038 495,00 679,575 1,114,575 -2,462.96 1.7!2,7!2.64
i2/~if2039 520,00 592,350 1,112,354 -2,462.96 1,109,887.64
12/0112040 570,000 583,750 7.133.750 -2,A62.38 1,131,287.84
12/012041 605,000 532,400 1.797,400 -2,462.36 1.~~4,937.fi4
12/012042 880,000 499,125 1,159,725 -2.482.36 1,156,862.84
12N1l2043 695,00 482,825 1,157,825 -2,462.58 1,155,362.84
12N1@044 755,00 424,600 7,179,600 4,482.]8 1,177,137.&4
12/072045 O~O,OOD 389,D75 1,183,075 -2.A62.78 1,180,672.84
12l07R098 065,000 39,075 1,204,075 -2,482]6 !,201,612.64
17701/2047 715,000 281,500 1,208,5~P -2,462.36 7,204pS7.84
72I012a48 99.000 241.tt5 1231.175 -2.4629G 1.228,712.64
127012049 1,040,000 786,725 1,226,725 -2,482.36 1,224.262.84
12/012050 2.355,000 129,525 2,404,525 4,233,fi37.3G 1.25,887.64

75,190,000 19,~~9,150 35,529,150 7,303,814.62 -A77,725 31,807,61.38

•~



n.i n:~crosa,~

~BON~ SOLUTION H

WEST GLOBEVILLE METROPOt1TAN DISTRICT dt 8'~2

GENERAL OBLIGATIQN BONGS, SERIES 202D
4,00 target) Miila

Non•Rated, ~.00x ~j target, 90•yc MaWrily

[ Preliminary » for diacusaton only ]

Petlotl Propose0 Pmpoead Dabt Service Tatal Adj Ruvonua Unused Debt Bery

Entlfnp Principal Oeirt Service tul~uslmen(9 Ocbt Service Connlrninte Revenues Cbvarege

12Int2021 836.4G0 ~,. ~..~418.95~r 416.A9-0 874.id5 257.657 .. 161.80105°!n

12N12022 85.454 -7,462 832.988 070.976 22.011 97.3575A%

12101R02~ 80,0 0 945,450 -2,4fi2 812,@68 973,790 A2 in~.tl8afi9°h

12PotR0?4 1AU,~60 971,OSU -2.402 ~J68.508 969,13U Sd8 t00A5857°h

111072025 145,000 lE8,~E0 -2,4G2 965,888 98~J,138 8,2A8 10Q.395Z7%

121ll1207.~ i]5,000 ~0~,375 -2,dfi2 ~J87,913 908,518 800 1WI.0873i%

12101!2027 18[,000 990, 50 -2,482 98HR88 088,x18 7.f1 10~.0293A%

121D712Q28 2t0,000 7,005,575 4,462 ip03,i i3 7,~OB,ZB4 5,176 1~~SI6U0°h

12@1!2928 225.000 1,~p9,~Z5 ~2.4fi2 tA06.589 7,DU8."99 1,7?6 100.17748%

12l01t2030 255,000 1,028,850 •2,4fi2 i3OF4,1H8 1,d2H.454 4,287 100.41880%

12fQtI1ffS1 27U.000 t.07.7.~23 -2.462 1.a25.i89 1.028.454 3.292 100.3Z71~°6

796/232 9US,000 1,047,775 -2,462 1,046,3t~ 7,9A8,01a 7.771 100.35500°h

1?f01R~3J OZ~J,006 7,051.Ouo 2,482 1,UdB,53B 1,049.024 <eS 700.94fi94%

12/OtY2D34 360.U0~ i.O6H.5Z6 -2.492 'I.000,LG3 1.WO.ODA 9.391 100.-0~T59•le

71I012~35 986,00 t,OfiB,1252,462 t,085,883 1,670,004 4,141 1QO.JB85B%

12701l203G 525, 00 1,092,425 -2,462 1.OH9,96~ 1,097.AOA to-0t 100d322veb

121Q1(2037 4-05,000 1,0@'J,0592,992 1.L'S6.588 1.691.-00+~ 4,&1S 1W.-0-0J28b

12N1I2U38 495.40 1.114.575 8.462 1,112,173 1.17]292 1,120 100.1 06/%

1274V2009 520,000 7,112,350 -2,482 1,1U8,B88 L119,232 3,545 ~OO.J015M1%

12l012W0 579.W0 1.139,75 -2.462 1,13t,ZB9 1.195.497 4.w9 too3lZ~l~

72/012A41 Sfl5,000 1,137,doo- -2,482 1,134.938 1.135A`~7 959 t00A4927%

12101f1041 SB9.U00 1.iL9,tu .2.4G2 1.158.683 1.158.207 1.544 t0~.1]350°6

i7JD1120A0 895.OW 1,597,825 -F,46? - 1,155,367 1,158,207 2,8-04 1002-0517°h

Y 2701120-0-0 755,000 1,179.900 -2,462 '1,177,168 1,i 81,377 a,Y~3 100.98962%

12tt1112445 800,000 1,183,075 -2,982 1,ifi0,fii3 1,181.771 738 iW.~8A22

t2RYi12U<6 885,000 1,204,075 -2,dG2 1,2D1,61~ 1,204.998 7.~8fi 70028176°6

t2U1120d7 915,00 1,24G,5002,482 t,264,U38 1,200,998 987 1~O,OT97J°4

12(0126A8 880.000 1,231,175 -2,bfi2 7 .29J18 1,229,Gfl8 986 1U0.a]13B%

12!412049 1.Va0,000 1,22.fi,7E5 1,4b2 7,224,Z&9 1,229.98 -0,896 1~0.79h98%

1Tt01/2959 2,355,000 2.484,5?v 4,23,637 1.230.888 1,1.53.680 2,i~9 t~U.22325',L
__...

...... 15,136,OW 89.~23.1u0 -1.721,~ 540 37,801,810 9?,167,025 305,415
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January 13, 2016

City and County of Denver
Districts Management Office
Pubilc Works Department
201 West Colfax Avenue, Department 509
Denver, Colorado 80202

Re: West Gio6eville Metropolitan Districts 1 and 2 Service Plan

Dear ~isirict Management 0(fice,

Our team at CBRE, Inc. has been asked to provide an opinion of project marketing and absorption
figures for the teat estate development project that is known as the 25170 Redevelopment that is a
41.65 acre site located along the southwest side of the intersection of I-25 and I-70 on Fox Street. Our
team has evaluated the market absorption and sales feasibility for the mixed usa project that includes
the use components of mixed-use residential .(single (amity, multi-family) as it relates to the West
Gtobeville Metropolitan Districts and the financial plan for the Service Plan. Our conclusions are based
on conversations with Graham Benes of Ascendant development Corp., the Developer for the Master
Developer, Ascendant Capital Partners DNA, LLC, and my research and familiarity with the real estate
market in Denver. The current market conditions for this type of development in the metropolitan area
are constantly changing, so this letter is to serve as an update to our May 1, 2015 and August t, 2015
leltecs.

A summary of the land uses that our opinion is based upon Is as follows:

Development Absorption and Value ProlecHons —Residential

Year Single Famil4 DetachedlAitached" Multi-Famiiv f"For Rent"
2015 0 D
2016 70 0
2017 70 300
2018 70 0
2019 70 0
220 70 D
2021 70 0
2022 30 0

`The single family component of the 25/70 Redevelopment has the potential of two possible
development scenarios: 1} Detached Single Family Residences with varying densities from 10-18 units
per acre; 2) Duplex/Rowhome(iow~home Residences with varying densities from 12.5-31 units per
acre; and 3) Condominium Residences that would be developed as attached condominiums resulting In
a higher density project, with densities of 20-38 units per acre.

..



City and County of Denver
January 13,2018
Page 2

ProiectedlEstimated Values for the Residential Component

Single Family Non-Condominium $350,000 to $750,400

Multi-Family ("For Rent") 5140,000 to $200,000

Single Family Condominium ('For Saie°) $200,000 to $375,000

The above schedule only presents a projection of absarptlons, as the specific u
ses on each individual

site could contain a wide variety of uses, which values could vary sign
ificantly. The Developer and

consultant providing the financial plan can better address these values a
s it relates to the specific uses

based on a value for the finisfied 6ulldings to be located on each site.

Hopefully the information provided meets the needs of the City and County of De
nver in evaluating the

Wesi Globevtlle Metropo3ttan ~islricts 1 and 2 Service Pian. Should you have any questions and

require tutiher clarifica0on, please contact us directly a[ 720.528.6322.

Sincerely,

Eric Roth Martin Roth

First Uce President First Vice President

CBRE, Inc. CBRE, Inc.
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Clty and County of Denver January 11, 2016
Districts Management Once
Public Works Department
201 West Colfax Avenue, Department 509
Denver, Colorado 802D2

Re' West Glo6eville Metro Districts

To Whom it May Concern:

As the master developer of the transit oriented mixed-use development, the
design intent for the approximately 41.05 acres that make up the 25/70
redevelopment is to create a vibrant residentially focused mixed-use
development, which will act as a cafalyst to create a new urban mixed —use
area within this section of the Gl~beville neiyhborhood near fhe 41s' and Eox
RTD Gold Line Station. The core of the redevelopment is intended to serve
as a unique mix of residential living options for a variety of families with quick
and convenient access is dowMnwn and the rest of Glabeville.

This proposed concept of 50~-t,500 dwelling units with conrrnercial, retail and
amenities encourages appropriate densities with strong connectivity between
uses and the 41~~ and Fox RTD Gold Line Staifon. Emphasis will be placed
on vitality and creafing a pedestrian focused environment, doing so through
the addition of the street grid with sidewalks in conformity with the site's
irregular shape and boundaries, ft will feature a variety of buGrling types U~at
promote a strong sense of place and connection. To achieve this, ?.S/70 Open
Space, which will become a Denver C(ty Park following a couple year
warranty period, wi11 be created as a cenVai feature and prominent entrance
to the site, It will serve as tfre cornerstone for connectivity of the various
developments in the site, and th$ roads surrounding it coupled with the
improvements that will be made tolthe existing portions of Fox Street, Etati
Street and W. 45'" Avanue adjace~itjto the site wiil create an urban framework
for development.

This creation of a larger open spac ~ area implements the vision contained in
the 41s' and Fax Station Area Plan sod if is also intended to complement
redevaiopment of areas within the eighborhood that are outside of this site.
pevelopment will be concentrated around what is currently planned to be a
central public space along the improved Fox Street.

The development seeks an urban character that draws on regional context for
its identity which will incorporate e}e~nents from RiNo, downtown Denver, the
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Highlands, other portions of the Globevlle neighborhood, and the region.
Bath traditional and contemporary architecture styles wiA be encouraged in
orcler to create a unique character for the site that pays homage to its
previous history as a brick production facility and newspaper priming facility.
Buildings will reinforce apedestrian-scaled environment 6y being externally
focused and orientod toward Fox Street, W. 43b avenue, Elafi Street, and the
25f70 Open Space in order to add interest and activity to this realm and foster
multi-modal access and moUiitty.

25!70 wlli be apedestrian-scaled davefopment Street design will encourage
walking and provide a variety of pedestrian amenities sucFr as benches,
bicycle ranks, pedestrian Lighting and street trees. Buildings will also have
adequate pedestrian entr/ points from ttre street. Most of the interior Iocai
streets will also feature parallel parking on one or both sides. This par!<ing
provides a barrier between the pedestrians and moving tragic. The sidewalk
areas will feature an amenity zone and clear walking zone. The future buck
pattern will feature Gequeot connection for pedestrian, bicycles, and
automobiles to the 41s' and Fox Station and 25/70 ppen Space.

The public open space/City Park will ~e designed to accommodate public
gatheYings and connect to mast first floor uses within the spacos that
surround them. To the greatest extent possible, drainage and water
quality/detention areas will be designed as additional open space amenities
that will enhance this redevelopment area and areas of undeveloped space
providing views to the mountains and Downtown.

The 25!70 redevelopment wiI) integrate susteinabiliiy principles throughout the
developme~it by providing far a street and block pattern and bike and
pedestrian ways designed to link the neighborhood to the 41s' and Fox RTD
Station. The development will be organized around existing natural and man-
made features, including Interstate highways, rat! Tines, pedestrian and rail
bridges, and the area elevation relative to the surrounding neighborhood,
l'he redevelopments centralized open space and pedestriaNbicycle system
are designed to connect the 25/70 Redevelopment to the regional open space
and bicycle/pedestrian network:

The development will Likely /eature horizontal and vertical mixing of uses
designed to create a sus(ainab(e identity and implement urban residential and
mixed-use redevelopment of the area. Betiding forms, land uses, and
phasing are all intended to provide flexibility to respond to near and Iortg term
market opportunities for this residentially focused transit oriented community.
The areas of W. 43y Avenue and W. 44"' Avenue may contain retail ar
commercial uses on the first Floor, with residential uses above. Variety within
the uses will likely include garden court mWtifamily, aBached and detached
single family, group Living/student housing, and other uses and building forms.

C:3~7
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All developmenE at the site will function to foster the primarily urban residential
focus o! the redevelopment, but may 4ikaly feature commercial and retai3 uses
depending on market conditions,

The plan currently anticipates 5~0 — 1,500 residential units and wll include a
variety of rental and for-safe development in addition to other residential uses.
The residential donsity on the sits will range from approximately 10 to 40
dwelling units per acre. At this time, the approximate split anticipates 65
percent of the units being rental and 35 percent being for-sale, which could
vary with market conditions. The amount of commercial and retail uses
incorporated Into the redevelopment vrill vary with market canditians, but it will
be designed to achieve the goal of accommodating strong pedestrian
connectivity For people throughout fhe development.

The development strategy calls for existing building demolition, site work and
infrastructure work to begin in the Tate summer of 2D16 with canstrucfion of
the first phase of for rent rasidenflal to commence in late 2016. The opening
of the 41~' and Fox Station is anticipated in the 3t° Quarter ofi 2016, which will
dramatically change the fee! end look of the existing neighborhood and spur
further development at a much more rapid pace, and become an more
affordable alternative fo LoHi, ftiNo, Lodo and other surrounding
neighborhoods that have seen a dramatic increase in housing costs and
decrease in affordable housing opflons, especialty for sale options.

Sincerely,
--„' ,~~

Graham T. Benes~'~~T
President
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EXHIBIT J

Sample Ballot Questions

OFFICIAL BALLOT FOR MAIL BALLOT ELECTION
WEST GLOBEVILLE METROPOLITAN DISTRICT NO. I

CITY AND COUNTY OF DENVER, COLORADO
SPECIAL DISTRICT ELEC'T`ION May 3, 2016

Facsimile of the signature of the election official

L To vote, place a crossmark ("X") in the box to the right of the name of each candidate
and each ballot issue and ballot question.

2. After voting, fold the ballot so that your marks are concealed. Tbis will ensure the
secrecy of your ballot.

3. Place the ballot in the return verification envelope. Apply adequate postage. or deliver by
hand to the address printed below.

4. Complete the affirmation on the reverse of the return envelope. YOU MUST PROVIDE
YOUR SIGNATURE AND BIRTHRATE in order for your ballot to be counted.

"WARNING:

ANY PERSON WHO, BY USE OF FORCE OR OTHER
MEANS, UNDULY INFLUENCES AN ELIGIBLE ELECTOR
TO VOTE IN ANY PARTICULAR Iv1ANNER OR TO REFRAIN
FROM VOTING, OR WHO FALSELY MAKES, ALTERS,
FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE
OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS,
DEFACES, MUTILATES, OR TAMPERS WITH A BALLOT IS
SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR
TO A FINE, OR BOTH."

Vote for not more Yhan three Director(s), Four-Year Terms)
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Vote for not more than two Director(s), Two-Year Terms)

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. i -BALLOT ISSUE SA
(Operations Tax Increase —unlimited mill levy)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. I TAXES BE
INCREASED $1,000,000 ANNt7ALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY
BE NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED
WITHOUT L1MITAT[ON OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE TES
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE
NECESS.~RY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT
BY THE DISTRICT AS AVOTER-APPROVED REVENUE CHANGE IN 2016 AND 1N EACH
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION. OR SECTION 29-1-301, COLORADO REVISED STATUTES,
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAYBE COLLECTED AND SPENT BY THE DISTRICT??

YES ❑

NO

WEST GLOBEVILLE bIETROPOLITAN DISTRICT NO. 1 BALLOT ISSUE B
(Operations and Maintenance Nlill Levy -Fees)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 TAXES BE
INCREASED $500,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH
AMOUNT NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CiJRRENTLY EXISTS OR AS
AMENDED) OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT'S
ADMINISTRATION AND OPERATIONS AND MAINTENANCE EXPENSES, BY TI-IE
IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT LIMITATION AS TO RATE OR
AMOUNT OR ANY OTHER CONDITION, TO PAY SUCH EXPENSES AND SHALL THE
REVENi7E FROM SUCH FEES AND ANY INVEST"NIENT INCOME THEREON BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2016 AND IN
EACH FISCAL YEAR THEREAFTER AS AVOTER-APPROVED REVENUE CHANGE
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION,
TI-~ LIMITS Il~IPOSED ON INCREASES IN TAXATION BY SECTION 29-1-301, C.R.S., IN



ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S

REVENUES OR EXPENDI'l'i.JRES AS IT CURRENTLY EXISTS OR AS IT MAY BE

AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF

OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

YES ❑
NO ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 -BALLOT I5SUE SC

(TABOR Exemption for non-ad valorem tas revenues)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 BE

AUTHORIZED TO COLLECT, RETAIN, AND SPEND ANY AND ALL AMOUNTS

ANNUALLY FROM ANY REVENUE SOURCES WHATSOEVER OTHER THAN AD

VALOREM TAXES. INCLUDING BUT NOT LIMITED TO TAP FEES, FACILITY FEES,

SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES,

GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR CHARGE

IMPOSED, COLLECTED, OR AUTHORIZED BYLAW TO BE IMPOSED OR COLLECTED

BY THE DISTRICT. AND SHALL SUCH REVENiJES BE COLLECTED AND SPENT BY

THE DISTRICT AS AVOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT

LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED AND SPENT BY THE DISTRICT?

YES Q
NO ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 -BALLOT ISSUE SD

(Streets)

SIIAI.,L WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 DEBT BE

INCREASED $22,785,000, WITH A REPAYlb1ENT COST OF $186,837,000; AND SHALL

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. I TAXES BE INCREASED

$186.837,000 ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE

NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL

OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED

OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL

OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING,

INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT

THE BOiJNDARIES OF THE DISTRICT, STREET IMPROVEMENTS INCLUDING

CURBS, GUTTERS, CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS,

BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING,

AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY,

INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND

EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES,
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SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF 18% PEA ANNUNt, SUCH ItdTEREST TO BE FAI'ABLE AT SUCH TIIv1E OR
TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY
DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN
EXCESS OF ~% OF THE PRINCIPAL AMOUNT BEING REDEEMED. SUCH DEBT TO BE
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING
THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF
AN AD VALOREM MILL LEVY INII'OSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE BOARD, AND N AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY, TO B~ USED SOLELY FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES.
ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT INCOME
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS AVOTER-APPROVED
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 OF THE
COLORADO CONST[TUTION, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE
DISTRICT?

YES ❑

iN0 ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. i -BALLOT ISSUE SE
(Sanitation)

SHALL WEST GLOBEVILLE IvtETROPOLITAN DISTRICT NO. 1 DEBT BE
INCREASED $22,785,000, WITH A REPAYMENT COST OF $186,837,000; AND SHALL
WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
$186,837,000 ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL
OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED
OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL
OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT
THE BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER,
FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION
AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
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APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND

EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR

INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER

ANNIJNI, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH

MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY

THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE

ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON

SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING

PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR

WITHOUT PAYMENT OF PREMNM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE

PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY

LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF

AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM

MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY

THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL

INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE

NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL

OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT: AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER

REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE

COLLECTED AND SPENT BY THE DISTRICT AS AVOTER-APPROVED REVENUE

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

YES ❑

NO ❑

WEST GLOBEVII.LE METROPOLITAN DISTRICT NO. 1-BALLOT ISSUE SF

(Water)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 DEBT BE

INCREASED $22,785,000, WITH A REPAYMENT COST OF $186,837,000; AND SHALL

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED

$186,837,000 ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE

NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL

OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED

OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL

OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING,

INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT

THE BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE

WATER SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM,

INCLUDING TRANSNIISSION LINES, DISTRIBUTION MAINS AND LATERALS,

IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL
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NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIl'MENT, LAND,
AND EASElY1ENTS, P.ND EXTENSIONS OF AND IMPROVEMENTS TO SAID
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTNE INTEREST RATE
NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY COMPOi1ND ANNT.IALLY OR SEMIANNUALLY
AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE
SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL
.SMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE
DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE
DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN
AMOUNT NOT IN EXCESS OF ~% OF THE PRINCIPAL AMOUNT BEING REDEEMED,
SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THG BOARD. AND IN AMOLNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS NSAY BE NECESSARY. TO BE USED SOLELY FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON
THE DISTRICT'S DEBT: AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE
PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,
AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE
DISTRICT AS AVOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED AND SPENT BY THE DISTRICT?

YES ❑

NO ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 -BALLOT ISSUE SG (Park
and Recreation)

SIiALL VEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 DEBT BE
INCREASED $22,785,000. WITH A REPAYMENT COST OF $186,837,000; AND SHALL
WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
$186,837,000 ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL
OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED
OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL
OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT
THE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES,
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES,
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COMMUNITY RECREATION CENTERS, WATER BODIES, IItRIGATION FACILITIES,
AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS,
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18%PER ANNUM. SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOiJND
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT,
SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR
EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT
OF PREMIUM IN AN AMOiJNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT
BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT
BY THE DISTRICT AS AVOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED AND SPENT BY THE DISTRICT?

YES ❑
NO ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1-BALLOT ISSUE SH
(Safety Protection)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 DEBT BE
INCREASED $22,785,000, WIfiH A REPAYMENT COST OF $186,837,000; AND SHALL
WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
$186,837,000 ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL
OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED
OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL
OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT
THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY
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CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD
CROSSINGS, INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY.
INCIDENTAL. AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF l8% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR
TIMES AND WHICH NIAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAYBE
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIl'AL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY
DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN
EXCESS OF 5°/a OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING
THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF
AN AD VALORENINIILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE BOARD, AND 1N AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE
PRINCII'AL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES,
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS AVOTER-APPROVED
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE
DISTRICT?

YES ❑

NO ❑

~V~ST GLOB~VILL~ METROPOLITAN DISTRICT NO. 1 -BALLOT ISSUE SI (Public
Transportation)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 DEBT BE
INCREASED $22,785,000, WITH A REPAYMENT COST OF $186.837,000; AND SHALL
WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
$186,837,000 ANNiJALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL
OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED
OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL
OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT
THE BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY
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BUS, RAIL, OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION

THEREOF, INCLUDING PUBLIC TRANSPORTATION SYSTEM IMPROVEMENTS,

TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKING

LOTS, STRUCTURES, ROOFS, COVERS, AND FACILITIES, TOGETHER WITH ALL

NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUII'MENT, LAND,

AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE

NOT IN EXCESS OF 18% PER ANNIJNI, SUCH INTEREST TO BE PAYABLE AT SUCH

TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY

AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE

SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL

AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE

DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEIvII'TION OF THE

DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMNM IN AN

AMOUNT NOT IN EXCESS OF ~°/a OF THE PRINCIPAL AMOUNT BEING REDEEMED,

SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE

DISTRICT. INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH

TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE

PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH

LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR TLIE

PURPOSE OF PAYING THE PRINCIPAL OF, PREMNM IF ANY, AND INTEREST ON

THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE

PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,

AND PVVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE

DISTRICT AS AVOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT

LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED AND SPENT BY THE DISTRICT?

YES ❑

NO ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1-BALLOT ISSUE 5J (Debt

for Operations)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 DEBT BE

INCREASED $22.785,000, WITH A REPAYMENT COST OF $186,837,000; AND SHALL

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED

$186,837,000 ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE

NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL

OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED

OR INCiJRRED FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING,

MAINTAINING, OR OTI-IERWISE PROVIDING SYSTEMS, OPERATIONS, AND
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ADMINISTRATION FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES.
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS, AND COSTS AND ALL
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN
CONNECTION THEREWITH, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTNE
INTEREST RATE NOT IN EXCESS OF 18% PER ANNUlb1, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE
SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE
PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TER1~iS AND CONDITIONS AS
THE DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF
THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMNM IN
AN AMOUNT NOT IN EXCESS OF 5°/a OF THE PRINCIPAL AMOUNT BEING
REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY
Tr1XES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON
ALL TAXABLE PROPERTY OF THE DISTRICT. WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS l~1AY BE DETERMINED BY THE BOARD. AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE
OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR
TFIE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST
ON THE DISTRICT'S DEBT: AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND
THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH
DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE
DISTRICT AS AVOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTF[ER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLEC"I~ED AND SPENT BY THE DISTRICT?

YES ❑

NO ❑

WEST GLOBEV'ILLE 1~IETRdPOLITAN DISTRICT NO. 1 -BALLOT ISSUE SK
(Refunding)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 DEBT BE
INCREASED $22,785,000, WITH A REPAYMENT COST OF $186.837,000; AND SHALL
WEST GLOBEVILLE METROPOLITAN DISTRICT NO. I TAXES BE INCREASED
$186,837,000 ANNTJALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL
OBLIGATION BONDS OR OTHER OBLIGATIONS ISSUED FOR THE PURPOSE OF
REFUNDING, PAYING, OR DEFEASING, IN WHOLE OR IN PART. BONDS, NOTES, OR
OTHER FINANCIAL OBLIGATIONS OF THE DISTRICT; SUCH DEBT TO BEAR
INTEREST AT A RATE TO BE DETERIviINED BY THE DISTRICT, WHICH INTEREST
RATE MAY BE HIGHER THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS
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BEING REFUNDED; SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES

AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE

DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE SERIES OR

MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF

SUCH DEBT AND ON SUCH TERl~iS AND CONDITIONS AS THE DISTRICT MAY

DETERMINE. INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO

MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN

EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE

PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING

THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF

AN AD VALOREM MILL LEVY IMPOSED ON ALL TAMABLE PROPERTY W1THIN THE

DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY

BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY

BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE

PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND

SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES,

ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME

THEREON. BE COLLECTED AND SPENT BY THE DISTRICT AS AVOTER-APPROVED

REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR

OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, AND WITHOUT LINIITING IN ANY YEAR THE

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE

DISTRICT?

YES ❑

NO ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 -BALLOT ISSUE SL

(Intergovernmental Agreements)

SHALL WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 BE

AUTHORIZED TO ENTER INTO ONE OR MORE INTERGOVERNMENTAL

AGREEMENTS WITH THE STATE OR ANY POLITICAL SUBDIVISION OF THE STATE

FOR THE PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC

IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE

DISTRICT MAY LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR

THE OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES

AND PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE AMULTIPLE-FISCAL

YEAR OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND

OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL

THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE

ESTABLISIIMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS.

PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND

COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS

ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE
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BOARD OF DIRECTORS OF THE DISTRICT?

YES ❑
~ NO ❑

WEST GLOBEVII,LE METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 5-1

Shall West Globeville Metropolitan District No. 1, City and County of Denver, Colorado, be
organized?

YES ❑
ENO ❑

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. 1 BALLOT QUESTION 5-2

Shall members of the board of directors of West Globeville Metropolitan District No. 1 be
authorized to serve without limitation on their terms of office pursuant to the right granted to the
voters of the District in Article XVDI, Section 1 I of the Colorado Constitution to lengthen, shorten,
or eliminate the limitations on Che terms of office imposed by such section?

YES ❑
NO ❑

BALLOTS NNST BE RECEIVED BY 7:00 P.NI.ON ELECTION DAY
MAY 3, 2016 AT:

WEST GLOBEVILLE METROPOLITAN DISTRICT NO. I
c/o MILLER &ASSOCIATES LAW OFFICES, LLC

1641 CALIFORNIA STREET, SUITE 300
DENVER. COLORADO 80202
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Preliminary Operating Budgets

WEST GLOBEVILLE METROPOLITAN DISTRICTS 1 & 2

2016.2018 BUDGET SUMMARY
DRAFT

General Fund:
Total Revenue
Total Expenditures

Net Income {Loss}

Fund Balance End of Year:
General {Incl. Statutory Reserve)

Total

Assessed Value

Mill Levies:
General

Total

2076 2017 2018

Budget Budget Budget

140,000 243,115 184,808

(127,250) (237,59) (158,165

12,754 6,925 26,643

12,750 18,275 44,918

12,750 18,275 44,918

1,05,910 5,077,958

15.00 15.00 15.00

16.00 15.00 15.00
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WEST GLOBEVILLE METROPOLITAN OISTRIC7S i & 2
201&-2018 BUDGET SUMMARY

GENERALFUN~ 6ftAPT

- 2Q16 •-

6udyet
Revenue:

General Proporty Taxes -
Speciflc Ovmersiup -
interestan Deposits 250
4eveloper Advances 139,750

Total Revenua 740,000

ExpendiWres:
Maintenance &Repairs 38,000
UtIliGes 11,OQ0
Adminisiralian 15,000
Security and Services 5,00
Directats Fees 2,000
Engineering 15,oa~
legal 15.00
Audit A,5G6
Miscellaneous 5,000
Insurance 0.500
County Treasurer Fees 250
Gonlingency 1Q0~0

Total Expenditures 127,250

ReYenae In Excess of Expenditures
8e(are Tranetara 12,750

Transfer to Capital Protects Fund -
Transfer to Statutory Reserve 3,81

Revenue in Excess of Expenditures
After Transfers 8,933

Fund $glance M Excess of SWWIory Reserve Beginning of Year
Statutory Reserve 3,8'18

Fund Balance End of Ysar 12,750

ASSESSED VALUATIONS

MILLS

GENERAL FUND

2415 2U16

15.00 15.U0

16.00 15.00
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WEST GL08EVILLE METROPOLITAN DISTRICTS 1 & 2

2016-2Ui8 BUDGET SUMMARY

GENERAL FUND ❑RAFT

-' 2017 "
2016

Budgat Budget

Revenue:
General Property Taxes - 14,787

Specific Ownership - 8@7
Interest on Deposits 250 300

Developer Advances 139,75D 227,7A7

Total Revenue ~40,oa0 2A3,195

Expenditures:
Main{enance 36,000 55,000

Utilities N.000 23,395

Administration 15,pa0 2U,000

Security and Services 5,9D0 12,000

Directors Fees 2,a0~ 2,000

Engineering 15,000 15,300

Legal 15,000 15,300

Audit 4.500 4,59

Miscellaneous 5,000 5,000

Insurance e,5~Il 6,755

Caunly Treasurer Fees 250 250

Contingency 10,000 10,000

Total Expenditures 127,260 237,590

Revenue in Excess of Expendikures
Before Transfers 12,760 8,626

Transfer to Capital Projects Fund
Transfer to Statutory Reserve (3 818} (3,310)

Revenue in Excess of Expenditures
After Transfers B,~J31 2,215

Fund 0alance In Excess of Statutory Reserve Beginning of Year - 8,933

Statutory Reserve 3,818 7,128

Fund Balance End of Year 12,750 18,275

2015 2016 2017

ASSESSED VALUATIONS
1,006,910

MILLS

GENERAL FUND 15.00 15.00 15.60

1 b.00 15.00 15.00
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WEST GI.OBEV11.l.E METR4PQ61TAN OISTRICT9 1 & 2
2018-2p18 8(JOGET SUMMARY

GENERAL FUND 61'{AF7

-2018 -
zo~s zoi~

auage~ Butlget Budget
Revenue:

General Property Taxes - 1A,7B7 74,558
Specific Ow~vrship - 887 4,473
interest an Deposits 250 ~f}0 300
devebper Advances 138,750 227,tdt t~5,A77

Total Revenue TA0,000 245,1 5 184,808

Expenditures:
Malnfena~ce 38,G00 NS,000 57.50
Udtittes 71,000 28,395 tA,698
Administration 15,Qa~ 20,000 20,365
Security antl Services 5,60 12,a~0 tt,2n~
director's Fees 2p~0 2,040 2,04
Engineering 15,00 t5,s0o 10,000
Legn( 15,000 15,900 72,500
AUtlit 4,500 4,560 4,682
Miscellaneous 5,400 5,000 S,DIX1
Insurance 8,50D 8,755 b,939
Couoly Treasurer Fees 260 259 250
ConOngency 70.006 19,060 10 060

Total Expenditures 127.250 2J7,590 150,165

Revenue in Excess of Ezpendttures
Before Transfers 12,750 5,525 26,fi43

Transfer to Capital Projects Fond - -
Trans(er to Statutory Reserve (3 818) (3,30)

Revenue In Ezaess of Expendftures
After Transfers 8,933 2,215 2fi,649

Puntl BaianCe In Excess of Statutflry Reserve Bepinninp of Year - 8,933 11.147
Statulary Reserve 3,815 7,128 1,129

Fund Balance End of Year 12 760 18 2T5 49 918

ASSESSED VALUATIONS

2016 2017 2018

1,006,990 5,079,958

MILLS

GENERAL FUND iS.00 15.00 15.00

15.00 15.00 15.00
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