ORDINANCE/RESOLUTION REQUEST
Please email requests to the Mayor’s Legislative Team
at MileHighOrdinance@DenverGov.org by 3:00pm on Monday. Contact the Mayor’s Legislative team with questions

Date of Request: June 27, 2022
Please mark one: [] Bill Request or X Resolution Request
1. Type of Request:
[] Contract/Grant Agreement [ ] Intergovernmental Agreement (IGA) [] Rezoning/Text Amendment
] Dedication/Vacation ] Appropriation/Supplemental ] DRMC Change

X Other: Sets a public hearing regarding creation of the Sun Valley Denver General Improvement District

2. Title: A Resolution to set a public hearing before City Council on August 8, 2022 for the formation and establishment of the Sun
Valley Denver General Improvement District (GID).

3. Requesting Agency: Finance

4, Contact Person:

Contact person with knowledge of proposed Contact person to present item at Mayor-Council and
ordinance/resolution Council

Name: Michael Kerrigan - Finance Name: Michael Kerrigan — Finance

Email: michael.kerrigan@denvergov.org Email: michael.kerrigan@denvergov.org

5. General description or background of proposed request. Attach executive summary if more space needed:

State law requires a public hearing be conducted prior to City Council approving the creation of a General Improvement
District. The hearing is scheduled for August 8, 2022. The GID will support infrastructure enhancements and maintenance in the Sun
Valley neighborhood, including streetscape enhancements, open spaces, and green infrastructure, leveraging the investments being
made by the City of Denver and Denver Housing Authority in the neighborhood.

6. City Attorney assigned to this request (if applicable):

Brad Neiman

7. City Council District:
District 3, Jamie Torres

8. **For all contracts, fill out and submit accompanying Key Contract Terms worksheet**

To be completed by Mayor’s Legislative Team:

Resolution/Bill Number: Date Entered:

Revised 03/02/18
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EXECUTIVE SUMMARY

The purpose of the resolution is to set a public hearing on August 8, 2022 for the proposed Sun Valley Denver General
Improvement District (GID). In addition to this resolution request, City staff will submit an ordinance request later to
approve the GID.

For the past year, the Denver Housing Authority (DHA) has been working with the City and the Sun Valley
Neighborhood to create a special district to provide financial support for infrastructure enhancements and maintenance in
the neighborhood. The GID will be bounded approximately by the South Platte River on the east, 9" Avenue on the
south, Decatur St. on the west, and 13" Avenue on the north. Only DHA owned and controlled properties are currently
contemplated to be included in the GID. Generally, the GID will provide financial support for public improvements and
maintenance for the Sun Valley Neighborhood including but not limited to: upgraded storm, sanity, water, roadway,
pedestrian, multi-model improvements; new streetscapes and green infrastructure; pavement enhancements, bus shelters,
bicycle and pedestrian amenities; 10" Ave. promenade linking the neighborhood to park amenities; and potential for
partnership with the City through one or more IGAs.

The GID will be funded by an 8-mill levy imposed upon all taxable commercial and residential properties located within
its boundaries, and DHA will impose a fee in lieu of taxes of $125/unit on all tax-exempt residential properties and a
comparable rate for non-residential properties. The GID will seek elector authorization during a TABOR special election
anticipated in November, 2022 to approve the mill levy and debt authorization; if successful, the GID is anticipated to
start generating revenues in 2024. Although it will be seeking debt authorization, the GID will not be authorized to issue
any debt unless and until it obtains future ordinance approval from City Council. Starting in 2024, the GID anticipates
generating approximately $240,000 in district revenues which are anticipated to be spent on typical GID type expenses
including management, insurance, accounting, maintenance, and utilities.

As provided in State statute, City Council will be the board of directors for the GID; and consistent with Denver practices,
a District Advisory Board (DAB) will be appointed to manage the day-to-day affairs of the GID. The DAB will be seated
with 10 members comprised of DHA staff, City staff, and the council member whose council district covers the acreage
majority of the GID (currently CM Torres).

State law requires a public hearing be conducted prior to approval of the creation ordinance. The ordinance requesting
approval of the GID creation will follow this resolution and staff will be asking for the resolution to pass out of committee
on consent since a presentation is anticipated to be conducted as part of the ordinance approving the GID. Below is a
schedule illustrating the legislative process for these matters.

Date Activity
Monday, June 27, 2022 Resolution: Deadline to submit resolution request to set public hearing
Tuesday, July 5, 2022 Resolution: FINGOV Committee (consent)
Tuesday, July 12, 2022 Resolution: Mayor/Council
Thursday, July 14, 2022 Resolution: Deadline for CAO to file
Monday, July 18, 2022 Resolution: at City Council (sets public hearing on 08/08/2022).
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