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ORDINANCE/RESOLUTION REQUEST 

Please email requests to the Mayor’s Legislative Team 

at MileHighOrdinance@DenverGov.org by 9 a.m. Friday. Contact the Mayor’s Legislative team with questions 

 

 

Date of Request:  11/12/2024 

Please mark one:   Bill Request  or   Resolution Request 

 

Please mark one: The request directly impacts developments, projects, contracts, resolutions, or bills that involve property 

and impact within .5 miles of the South Platte River from Denver's northern to southern boundary? (Check map HERE)   

 

  Yes     No 

  

1.  Type of Request: 

 

  Contract/Grant Agreement   Intergovernmental Agreement (IGA)   Rezoning/Text Amendment  

 

  Dedication/Vacation   Appropriation/Supplemental   DRMC Change  

 

 Other: 

 

 

2.  Title: (Start with approves, amends, dedicates, etc., include name of company or contractor and indicate the type of request: grant 

acceptance, contract execution, contract amendment, municipal code change, supplemental request, etc.) 

 

Amends a funding agreement between the City and County of Denver and Elevation Community Land Trust to continue to acquire at 

least 62 income-restricted housing units to be sold at prices affordable to qualifying households through contract control HOST-

202477007 

 

3.  Requesting Agency: Department of Housing Stability (HOST) 

 

4.  Contact Person: 

Contact person with knowledge of proposed 

ordinance/resolution (e.g., subject matter expert) 

Contact person for council members or mayor-council 

Name: Adam Lyons                                                                 Name:            Chris Lowell                                                         

Email: Adam.Lyons@denvergov.org                                                                    Email:            Christopher.lowell@denvergov.org                                                           

 

5. General description or background of proposed request. Attach executive summary if more space needed: 

On September 25, 2023, City Council approved an ARPA grant of $5,520,000, as well as a $700,000 grant of Investment Impact  

funds, to Elevation Community Land Trust (ECLT) for a 3-year scattered-site acquisition, rehab, resell program. This program  

preserves for-sale homeownership opportunities for homebuyers at or below 80% AMI and homes acquired are placed In ECLT’s  

trust for long-term affordability. Although this contract expires August 31, 2026, market conditions have led to slower spend down  

than anticipated. To avoid any funds remaining at contract expiration, the following changes to the Funding Agreement are  

requested: 

 

1. Remove the limit on 10 or fewer units acquired under one transaction. This change to the Scope of Work would give ECLT 

flexibility to pursue opportunities to purchase larger-sized multifamily buildings suitable for homeownership, potentially resulting in 

larger, lump sum draws.  

 

2. Allow for HOST Executive Director to make adjustments to the per unit subsidy levels without requiring an amendment to the 

Funding Agreement. Per unit subsidies are currently capped at $75K for 2BR, $90K for 3BR, and $100K for 4+BR and the intent is to 

not make any adjustment unless market conditions dictate, and spenddown remains slow. This recommendation could result in fewer 

units created under the agreement, which the minimum is currently at 62 units.  

 

6. City Attorney assigned to this request (if applicable):  
 Eliot Schaefer 

 

7.  City Council District:  
 Citywide 

mailto:MileHighOrdinance@DenverGov.org
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mailto:Adam.Lyons@denvergov.org
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8.  **For all contracts, fill out and submit accompanying Key Contract Terms worksheet** 

 

 

 

 

 

Key Contract Terms 

 
Type of Contract: (e.g. Professional Services > $500K; IGA/Grant Agreement, Sale or Lease of Real Property): 

Professional Services 

 

Vendor/Contractor Name (including any dba’s):    
Elevation Community Land Trust 

 

Contract control number (legacy and new):  
Legacy: HOST-202368736 

New: HOST-202477007 

 

Location: 
1114 W. 7th Ave, Suite 101, Denver, CO 80204 

 

 

Is this a new contract?    Yes     No     Is this an Amendment?    Yes     No   If yes, how many? __1___ 

 

 

Contract Term/Duration (for amended contracts, include existing term dates and amended dates): 

 Existing contract HOST-202368736 09/01/2023-8/31/2026 

 Amended contract HOST-202477007 09/01/2023-8/31/2026 

 

 

Contract Amount (indicate existing amount, amended amount and new contract total): 
 

 

Current Contract Amount 

(A) 

Additional Funds 

(B) 

Total Contract Amount 

(A+B) 

$6,220,000 N/A $6,220,000 

 

Current Contract Term Added Time New Ending Date 

September 1, 2023-August 31, 

2026 

N/A September 1, 2023-August 31, 

2026 

 

 

Scope of work:  

 

Impact Investment Funds may only be used to reimburse for units acquired in the priority neighborhoods of Westwood, Globeville 

Elyria-Swansea, East Colfax, and Sun Valley. 

 

Was this contractor selected by competitive process?  N/A  If not, why not? Amendment to previous funding agreement  

 

 

 

Has this contractor provided these services to the City before?    Yes     No 

 

   

Source of funds:  
American Rescue Plan Act (ARPA) 

Impact Investment Funds 
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Is this contract subject to:     W/MBE     DBE     SBE     XO101    ACDBE   N/A 

 

 

WBE/MBE/DBE commitments (construction, design, Airport concession contracts):  N/A  

 

 

Who are the subcontractors to this contract?  N/A  


