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CABLELANDP AGREEMENT

is Cabletand A (A ) is mada between BiEi Daniels (“Bil¥) and the
nwaﬁ&naﬁﬁon.?mﬁdgnumcﬂncmngd

1. Conyeygnce to City, By Spesial Wareanty Deed dated the same date os this
Agreement, Bill has conveyed to the City 2 vested semainder interest in the rea praperty
known as 4150 Shangri La Drive, Denver, Colorado, which is legally descried as Lots
1 through § inclusive, and Tract A, Block 2, Shangri-La Heights, City and County of
Denver, Steie of Colorade ("Cableland”). This conveyance is freo and clenr of mny
montgege, deed of trust or ather indebtedness (other than the lien for general taxes, if
ary). The ternes of this Agreement are covenants running with the land and will survive
any merger of tifle during any time thet the City directly or indirectly hofds tegsl ar
axiteble sitte 1o Cableland, Bl agrees that, at kis %ﬁ:ﬂ will or trust mstrument, he
wilf give the City certain ftems of tangible p y (including the fursitore,
furpishings, Fnens, aon_?ém. silverware and china mcﬁﬁm at Cablelend and owned by
Bill, but exchuding husi wnd p i swards, other items of a personal nature, the
Ceblefand biles, end the residen ger's personal property). After Bill's mﬁm_
any reference to Cableland inclodes & refereace w this personal property ps mansferred
by Bill's will or trust instrament.

2. Reserved Life Kstate. Bill expressly reserves for bis Ffc the exclusive and entire use,
possession end eontro! of Cableland, including all sf its benefits aod kurdens, Puring the
period ol his reserved fife estate, BE s.._m_ piy ail Cablelrnd expenses {ncluding ali of the
costs of repair and improvement of Cablclasd),
Bill in lis soke discrerion wil determing the exient and nature of ary repaits or
improvements made.

3. Remsindec Entersst. After Bill's death, all of the benefits zod burdens of Cabletand
will inure to the City, subiject 1o the provisions of this Agreement. The City agrees chat,
after Bill's death and except as utherwise specifically provided in this Agreement, it [a]
will manage, operate, maintain and repair Cableland through City employees under the
direeticn of the Manager of the Deaver Pasks smd Recreation or such other person as the
City may determine ("Mnanager"), [b] will hoid and administer an endowment furd.
ﬁnsﬁm J.MEﬁwﬁ Cableland Trus: in accordance with Section 8, fe] will not make aay

jons withio Cableland that wonld Hinder its ﬁnumaacwﬁ fd] will not
E...Esp_w:u. change Cabieland's extesior appenrance, {e] will charge no Chy real estate
taxes to Cableland 1o the eent that Cablefand is regarded 23 tax-cxempt under Calorade
law, and [} will make any City ntility or other discount available to Ceblelend. To the
extetd that the ﬂuﬁwﬂg City employess to perform work at Cablsland for regulsr
prounds, exterior and interior maistensmce, no charpe for this employee cost will be mads
sgaingt the Cablefand Trust. To the extent that the eamings from the Cablaland Trust nre

repair end improvement of Cablelard, the City, in ¥s discretion, may from fime to fime

make appropriations of moncy for such purposes. The City may, i iis discretion, change
the name of Cableland after Bill's death.

4. Mayor's Residence. Afier Bilfs death, the City agrees that Bifl's privete quarters
{including the puest swite) at Cableland will be used exclusively as the official residence
al'the City's Mayors. ‘This provision will become effective on the fater of July 1, 2003 or
areasonable period of time after Bill's death. Approval of'this Agteernent by ordinance
will constitute the City's acoeptance of Bill's private quartess as the official residence of
the City's Minyors. As the Mayor's officiat residence, Bill's private quarters at Cableiand
will be available for the %ﬁo use of the Mayor and his or her immedinte mmuﬁ. Such
gse wilk perait (but not require) either part-time or p i

as well as nccupancy For the ;.ES} cﬂmaaa use in the conduct of the Qﬁw.ugmaﬂu.

5. i Ese. After Bill's death, the City agrees thay the non-private
gquarters of Cableland will be {] used for official functions of the City, and [b] made
available no more than Ay times in sack fill calendar year (unless umssual circurastances
exist) to tax-gxempt charitable organizations for bon-pofitical eveats. These charitable
erganizations will be selected with the objective of benefiting the people of the City and
Cotmty of Denver by providing 2 venue for charitable find mising and the promation of
public-awareness of the charitable purposes served by such osganizations,

6. Cshlcland Fonndation. Bill agrees to esiablish thg Cablelend Home Foundation 2s
mno_a_.&oaonvaﬁ poration {("Cableland Foundation™). AHer Bill's death, the
Cablefand Found primary parp s&.&m?:c%vﬁﬁoﬁn_swsmmm@unﬁem
the nor-private quarters of Cableland by ax-gxempl charitable organizations in
accordance with Section 5 and [b] to reize finds, in its discretion, for eapila
improvements to Cableland. Any funds (nel of expenses) raised by the Cableland
Foundation for capital improvements to Catlelsnd will promoty be 1ransferred] to the
Cily, #nd the City will hold and administer any such vuunﬂuu smount a3 2 addition to
the Cablelard Trust, Al such H_E:nn including eamings, Fm_ wn mﬂws_,ﬁﬁw ucnc_._Esn
For by the City and will be avatlable for capital imp d a3 4 dby,
the Cablelagd Foumdation and as spproved aod § Ea After Bills”
death, the board of direstors aF the Cableland Foundation S.E cansist of seven members.
Four of the direetors wifl initially be sclected by Bill, pod will be self-perpetusting. Héu

“of the seven m.ﬁﬂﬁ-m will be ..wvo_bmun by the Mayor after Bill's death, w:m.._ﬁ 1o

ConlEnRtisiE ty e T After Bill's death, the Manager will b the seventh
director. Irihe ﬂ%m«uﬂm tenable 1o attesd ity board meeting, the Manager may appoint
a mon-voting designes 4o atlend such meering. The City and the Cableland Fommdation
will enter into & written Cooperative Agreement that aaﬁaa for such matters as they
gy from time to fime agree, all in amanner which is consistent with this Agreement {and
witen in coaflics or apparent conflict, the provisions of this Agreement will prevatf).
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7. Foundation Emplovees. Afier Bill's death, the Cableland Foundation will employ
= full-time Cableland resident mannger (who will be enritied to the rent-Sres use of the
careiaker's apartment}, and may employ 4 falldtime or part-time Cablefand housekeeper
{"Foundation Employees”). The Cabitlund Foundation will have sole authosity to hire,
supervise and discharge the Foundaiion Employees in accardance with the hws applying
1o private etnployers. The Cableland Foundution will prepare and deliver to the Manager
an apnwal payrell badget for the Foundetion Employees witich is commensurate with the
pay scale and finge benefits applying to comparabis City or private employees. within the
Denver metropoliten srea.  Each payrall budget will include the anticipated costs of
wages, overtime, benefits and insurance, as well os withholding taxes and other payroll
items. Subject 1o the availability of eamings from the Cableland Trust, the Chty will
disburse funds 1o the Cableland Foundation s sccordance with the payrolf budges, in
advance. Any urmsed payroll budget fands remaining et the ond of my annua! period will
cither be retuened to the City or applied apainst the foilowing year's payrolt bedget, The
payroll budget may be part of & comprehensive annual budget for =8 mticipated
expenditures at Cableiand, with such items (other than the payroll budget} and
disbursement proceduces as the Foundation and the City may fom time to time agree.

8. Cabloland Trast. Bill aprees that, af his denth by will or trust instrament, he will
give U.8. 33 million to the City, in trust, to be set aside as a permanent fund for the
benlt of Cableland ("Cribeiand Trust*). Upon recipt of such gift, the City agrees that
it, a5 trustee, will hold and administer such gift {including eny income, eamings,
appreciation and other addidions) s the Cableland Trust in aceordence with the following
provisinis:

[ef  The gift i5 1o be hotd ac & sepacste and pecmavent fimd (*Fund™,
administered by tbe City Treasurer, or such other person 23 the Clty may
datermine,

[b]  The Fund's eartings are 10 be used solely 1o manage, opersie, maintais,
repeis and improve Cableland. Eamings inclde interest, dividends gnd
realized gains on the sele of stock or securities for other capital
transactions). The ferms "maintain, repalr and improve" sre to be bergly
congirued, so thar Cablefand will exist in p “first-class” condition bath
with respect to current opesations and capital improvements. Any unused
caminps will be added to the Fund's princinal at the cad of each fiscaf
year,

The Funds initit $3 meflfion - priteipel dmount will comtinuz g 5
permansat fisad, and is not to be invaded for any purpose. IFthe net frir
market value of the Fund decreases below $3 wmillion for any reeson, no
distribution of any realized gain from the sale of stock or securities {or
oifwr capital transections) wilk be made unti such 33 million of principal
valuz is again achieved.
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el Without hmiiaticn: the Fund's earnings are to be used to maintain fice asd

casuzlty insurance in an smount not less then the estimated replocersen:
value of Ushleland {exclusive of jand value), subject 4o a reasonable
deductible amount, so that reconstruction would be asvuted in the event
of any property loss. To the extent aot self-nsured by the City, liability
imsurence is to be maintained to cover the use of the nonprivate queriers
ot Cableland by tex-exempt charitsble organizations.

Any principat amount raised by or transferred o the Fund by the
Ceblefand Foundation, end earnings on such amounts, are 10 be separeiely

d fooe and will be availsble for capital improvements to Cabletard
in acoordance with Section 6. Any other transfers to the Fund's principat,
inchadi ings on such are o bo avelfable for the purpases
set forth in subsecrion (b} above

1] Ve Fund will exist i perpetiity, urdess sooner terminated 48 provided in
Section 9.

"5, Defandr, Afier Bilfs death, & Bills private quarters et Cableland are primasily wsed

for amy purpose ather thew as the Mayor's official residence as provided Tn Section 4, or
if any matersal defnidt sl vith respeet to the City's perk wmder this A

which is not cored within 43 days fufiowing waitten notice from the Cableland Foundetion
or any other inteested petson (inelading the Danicls Foundation), then the City [a] wilt
promptly convey and tremsfer Cablelaed (inclufing sny perstnal properly transferred
wrsuant to Section 1 which then remeins), fee of xad clear of this Agreement and ey
rworgage, deed of txe or other indehtedness (other than the Fen for genera] taxes, if
any), and £b) will prumprtly deliver and assign the agsets of the Cableland ‘Trust then
remgining, inchading principal and undistibuted incurse, to the Danicls Foundation, a
Colarathe nonprofit carporation which has besn estiblisked by B, Notwitksianding the
preveding seabence, if the Daniels Foundation is not then & Qualified Charity, the City will
transfor such property to one or more Quafified Charities orgenized and operated
exclasvely for one or more Chasiteble Purposes pursaant to an order issugd by the
Probate Court of the City and Ceunty of Denver {or other court of compesent
Jjuisdiction), The terms Qualified Charities and Chariteble Purposes will be ag defined
in the Articles of Orgunization of the Dunicls Foundation. Notice te the City may he

1p iy or by fecsimile (with receipt verifiod by tefephone) to the Manager,
or will be deemed delivered wpon the third dzy following posting by certified matl, rewmn
reeipt reguested, 1o the Manager at the Manager's then current matling address.

10. Miscellanenny, Neither party will assign or transfer {except by operation of Jaw}
sny fnterest in this Agroemant without the ather's prior wriften consent. This Agreement
will be binding upon, ané isure o sthe benelit of, the parfiss and their permittod
sucoessors and assigns. The Cubleland Foundation acd the Danicls Foundasion will be
treated as third pary beneficiarins of thiz Agr The parties ngree to sgn,
ackrowledge and defiver such other dochmments of further assarance and conveyacs as

e

e

A}
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