City Clerk File No. 2018-0353-001

CONSENT

To
Proposed Amendments to the
City and County of Denver, Colorado
1984 Airport System General Bond Ordinance, as amended

UMB Bank, n.a. (successor to American National Bank, formerly The Bank of Cherry
Creek, N.A.), as Consent Agent under that certain Consent Agent Agreement dated as of August
1, 2000 (the "Agreement") made by and between it and the City and County of Denver, Colorado
(the "City"), for and on behalf of its Department of Aviation, on behalf of the owners of the
outstanding Senior Bonds, Subordinate Bonds and Subordinate Obligations listed in
Attachment 1 and the other Consenting Parties (as defined in the Agreement) in respect of such
bonds and obligations, hereby irrevocably and specifically consents to and approves the adoption
of the Proposed Amendments, attached as Attachment 2 hereto, which Proposed Amendments
are incorporated into the proposed 2018 Amended and Restated Airport System General Bond
Ordinance.

WITNESS my hand, as authorized representative of the Consent Agent, this?i‘ﬁay of
July, 2018.

UMB BANK, n.a., as sent Agent

By: |
T Semer Une Ctadad
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Attachment 1

Outstanding Airport Revenue Bonds

Principal Amount Selected, Original

Series Outstanding CUSIPs"
1992F $ 19,100,000 249181 8V3
1992G 15,800,000 249181 8W1
2002C 26,200,000 249181 8U5
2007F1 37,625,000 249181 5X2
2007F2 37,925,000 249181 5Y0
2007G1 65,300,000 249182 JL.1
2007G2 65,300,000 249182 IM9
2008B 55,200,000 249182 CP9
2008Cl1 92,600,000 249182 CN4
2008C2 100,000,000 249182 CQ7
2008C3 100,000,000 249182 CR5
2009A 150,480,000 249182 AJ5
2009B 65,290,000 249182 AQ9
2009C 104,655,000 249182 KB1
2010A 160,690,000 249182 BK1
2011A 232,165,000 249182 CH7
2011B 15,070,000 249182 DE3
2012A 271,015,000 249182 FR2
2012B 498,115,000 249182 GJ9
2012C 30,285,000 249182 GS9
2016A 232,275,000 249182 JZ0
2016B 104,820,000 249182 KA3
2017A 254,225,000 249182 KQ8
2017B 21,280,000 249182 KR6

* Reflects the CUSIP for the final maturity of outstanding bonds of the Series.

Outstanding Airport
Subordinate Revenue Bonds / Subordinate Obligations

Principal Amount Selected, Original
Series Outstanding CUSIPs"
2013A $ 313,580,000 249182 HN9
2013B 381,635,000 249182 JJ6
2015A 174,870,000 249182 JP2
2017C 300,000,000 not applicable
2017 Revolving Credit 0 not applicable

Agreement
* Reflects the CUSIP for the final maturity of outstanding bonds of the Series.
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Attachment 2

Proposed Amendments

DEFINITIONS — SECTION 102 A.

The following definitions are to be amended to read as follows:

(47) “Minimum Bond Reserve” means

(i) so long as any Bonds issued prior to
August 1, 2000 are Outstanding, the maximum amount of Bond Requirements in any Fiscal

Year, or portion thereof, during the period commencing on the date of such computation and
ending on the last date on which any Bonds to which such Bond Requirements relate will be
Outstanding, and (ji) if no Bonds issued prior to Augy 000 are OQutstanding, an amoun

Bonds, 25% 50% or more of the aggregate principal amount (or stated face amount) of which is
payable as a Bond Requirement in any Fiscal Year, if such principal (or stated face amount) is not
required to be redeemed or prepaid prior to such date of payment, it shall be assumed for
purposes of determining the Minimum Bond Reserve that ¢)-sueh(x) such series of Bonds
matures over a twentythirty-year term date from its date of issuance, (i)-bears(y) bears interest

at a rate determined by the Treasurer to be the rate on bonds of comparable term and credit under
then existing market conditions, provided that the rate so determined shall not be less than the
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actual rate or rates borne by such series of Bonds, and Gii)-s(z) is payable on a substantially level
annual debt service basis assuming the rate so determined.

(50) “Net Rent [ease” means a lease or license of facilities relating to the Airport System or
Special Facilities entered into by the City pursuant to which the lessee or licensee agrees to pay to the
City rentals or other payments during the term thereof for the use of certain facilities, and to pay in
addition all operation and maintenance expenses relating to the-leased-such facilities, including, without
limitation, maintenance costs, insurance, and all property taxes and assessments now or hereafter lawfully
levied.

(58)  The terms “owner” or any similar term, when used in connection with any Bonds means
the reglstered owner of any Bond or the owner of record as to any Bond 1ssued in book- entry forrné
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(77)  “Special Facilities” means facilities relating to or used in connection with the Airport
System, the cost of which is financed with the proceeds of Special Facilities Bonds issued pursuant to art.
VIII hereof. eCi ilities may include the tvpes of costs included herein unde

he definiti

The following new subparagraphs (e), (f), and (g) are to be added to the definition of “Debt
Service Requirements”:
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OTHER PROVISIONS

The last paragraph of Section 603 (Deposition and Investment of Moneys) is to be amended to
read as follows:

Moneys held in the Bond Fund, Capitalized Interest Account and the Bond Reserve Fund shall
not be invested and reinvested in any obligations of the City included within the definition of Investment
Securities. Investments of money in the Bond Reserve Fund shall mature not later than ten-years-fromthe
date-of-investment-and-inr-ne-event-later-than the final fixed maturity date of Bonds the payment of which
is secured thereby. For purposes of any such investment or reinvestment, Investment Securities shall be
deemed to mature at the earliest date on which the obligor or a third party is, on demand, obligated to
pay a fixed sum in discharge of the whole of such obligations. In scheduling each such investment or
reinvestment, the Treasurer may rely upon estimates of appropriate officers or employees of the City.

A new Section 709 is to be added as follows:
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The last paragraph of Section 1101 (Defeasance) is to be amended to read as follows:

For all purposes of this section, the term “Federal Securities” shall be deemed to include those
Investment Securities described in (but subject to the limitations of) § 102A(44)(b)(i) hereof and Other

A new Section 1106 is to be added as follows:

Paragraph (F) of Section 1303 (Amendments) is to be amended to read as follows:

F. Prejudicial Modification. Medifieations Other modifications materially and
prejudicially affecting the rights of the owners of aay some (but not all) Bonds then Outstanding.

OTHER CHANGES

The General Bond Ordinance may be changed in other respects as necessary to implement the
foregoing amendments and integrate them into the existing text of the Ordinance.
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