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9/30/2018 

RiNo General Improvement District  
3501 Wazee Street, Suite 109  
Denver, Colorado 80216 

Mr. Michael Kerrigan 
201 W. Colfax Avenue, Dept 1010  
Denver, CO 80202  

Dear Mr. Kerrigan,  

Attached you will find our 2019 Work Plan and Budget for the RiNo Denver General 
Improvement District, inclusive of our completed 2017 audit and information about our 
advisory board members.  

There were no material departures from the 2019 work plan. 

The RiNo Denver GID does currently carry a loan with Collegiate Peaks Bank for its 
contribution to Brighton Blvd. 2019 debt service will be $159,810.60, with $72,457.78 going 
toward interest and $87,352.82 going toward principal. The amortization schedule is 
attached. The reserve requirement is 1.25x the annual debt service amount, so is 
$199,764. There is currently $150,611.59 in the capital reserve account, so we will transfer 
$49,153 to meet the reserve requirement this year. 

Please let me know if you have any further questions upon review of these documents.  

Regards,  

 

Jamie Giellis 
President 
RiNo Denver General Improvement District  

 

 

 



 A
ctu

al 2017
B

u
d

g
et 2018

A
ctu

al Jan
-A

u
g

 2018
E

stim
ated

 2018
P

ro
p

o
sed

 2019

B
E

G
IN

N
IN

G
 F

U
N

D
 B

A
L

A
N

C
E

S
                   384,160.24 

                    207,914.48 
                    508,203.90 

            508,203.90 
716,317.29

             

R
E

V
E

N
U

E
S

01 P
ro

p
erty T

axes
                   297,601.34                     495,391.57 

483,374.79
                   

495,391.57
           

618,049.24
             

02 S
p

ecial A
ssessm

en
ts

                   287,473.54                     250,000.00 
119,264.25

                   
119,264.25

           
175,000.00

             
02 S

p
ecific O

w
n

ersh
ip

 T
axes

23,871.19
                    

20,000.00
                     

20,989.15
                     

22,000.00
             

25,000.00
               

03 G
ID

 D
U

R
A

 D
istrict 143

4,160.88
                      

5,000.00
                       

10,643.75
                     

10,643.75
             

30,520.76
               

04 In
terest In

co
m

e
274.73

                         
225.00

                          
336.86

                          
500.00

                  
500.00

                    
T

o
tal R

even
u

e
                   613,381.68 

                    770,616.57 
                    634,608.80 

            647,799.57 
              849,070.00 

T
R

A
N

S
F

E
R

S
 IN

                                 -   
                                  -   

                                  -   
                           -   

                            -   

T
O

T
A

L
 F

U
N

D
S

 A
V

A
IL

A
B

L
E

                   997,541.92 
                    978,531.05 

                 1,142,812.70 
         1,156,003.47 

           1,565,387.29 

E
X

P
E

N
D

IT
U

R
E

S

O
P

E
R

A
T

IO
N

A
L

 E
X

P
E

N
S

E
S

     05 M
an

ag
em

en
t an

d
 A

d
m

in
istratio

n
                     51,043.65                       55,000.00                       36,666.67 

              55,000.00 
125,000.00

             
     06 A

cco
u

n
tin

g
, A

u
d

it &
 T

ax S
ervices

                     15,674.16                       30,000.00                       20,000.00 
              30,000.00 

30,000.00
               

     07 L
eg

al - A
tto

rn
ey's F

ees
                     22,418.34                       15,000.00                         3,673.58 

                5,000.00 
5,000.00

                 
     08 C

ity o
f D

en
ver T

ax C
o

llectio
n

 F
ee (1%

)
                       5,850.76                         7,453.92                         6,026.37 

                7,453.92 
8,000.00

                 
     09 A

n
n

u
al F

ee to
 C

ity o
f D

en
ver

                        5,000.00 
     10 G

ID
 C

reatio
n

 F
ee (R

ep
aym

en
t fro

m
 S

tart-u
p

)
                                  -   

                           -   
-

                         
     11 In

su
ran

ce
                       5,484.85                         5,500.00                         8,662.30 

                8,662.30 
9,000.00

                 
     12 O

ffice, S
u

p
p

lies &
 M

isc.
                       7,706.62                         7,500.00                         5,074.88 

                7,500.00 
10,000.00

               
P

R
O

G
R

A
M

 E
X

P
E

N
S

E
S

     13 N
eig

h
b

o
rh

o
o

d
 Im

p
ro

vem
en

ts (D
iscretio

n
ary)

                       3,633.00                     202,500.00 
275,000.00

             
     14 35th

 S
treet

                     20,000.00 
30,000.00

               
     15 C

R
U

S
H

                      25,000.00 
25,000.00

             
     16 W

aterw
h

eel
                      10,000.00 

20,000.00
             

     17 B
rig

h
to

n
 M

ain
ten

an
ce

100,000.00
             

     18 P
ark B

u
ild

in
g

s
                        2,500.00 

2,500.00
               

     19 R
iN

o
 P

ro
m

en
ad

e
                     50,000.00 

     20 A
rt B

rid
g

e
                     25,000.00 

     21 38th
 S

t. U
n

d
erp

ass
                     40,639.26 

                      18,242.70 
     22 B

rig
h

to
n

 B
lvd

. M
essag

in
g

                          455.98 
     23 L

o
an

 P
aym

en
ts

                   211,319.92                     210,000.00                     100,135.70 
103,514.52

           
159,810.60

             
     24 T

ran
sfer to

 M
ill L

evy R
eserve

                      50,000.00 
50,000.00

             
250,000.00

             
     25 T

ran
sfer to

 C
ap

ital C
h

arg
e R

eserve
                     30,111.48                     200,000.00 

              50,000.00 
-

                         
T

o
tal E

xp
en

d
itu

res
                   489,338.02 

                    787,953.92 
                    235,982.20 

            364,630.74 
           1,001,810.60 

N
E

T
 IN

C
O

M
E

                   508,203.90 
                    190,577.13 

                    906,830.50 
            791,372.73 

              563,576.69 

O
T

H
E

R
 IN

C
O

M
E

   19 B
o

n
d

 P
ro

ceed
s

                                  -   
                                  -   

-
                        

-
                         

   19 R
eim

b
u

rsem
en

t fro
m

 B
ID

 fo
r L

eg
al F

ees
                                  -   

                                  -   
-

                        
-

                         
   20 P

rin
cip

al R
ed

u
ctio

n
 R

even
u

e
                     16,252.66 

-
                               

                           -   
-

                         
T

O
T

A
L

 O
T

H
E

R
 IN

C
O

M
E

                     16,252.66 
                                  -   

                                  -   
                           -   

-
                         

O
T

H
E

R
 E

X
P

E
N

S
E

   26 P
aym

en
ts to

 C
C

D
-

                               
-

                         
   27 B

o
n

d
 Issu

an
ce C

o
st

-
                               

-
                               

-
                         

   28 P
rin

cip
al R

ed
u

ctio
n

 P
aym

en
ts

                     16,252.66 
-

                               
                                  -                              -   

-
                         

T
O

T
A

L
 O

T
H

E
R

 E
X

P
E

N
S

E
                     16,252.66 

                                  -   
                                  -   

                           -   
-

                         

N
E

T
 O

T
H

E
R

 IN
C

O
M

E
                                 -   

                                  -   
                                  -   

                           -   
-

                         

N
E

T
 IN

C
O

M
E

                   508,203.90 
                    190,577.13 

                    906,830.50 
            791,372.73 

563,576.69
             

R
iN

o
 G

E
N

E
R

A
L

 IM
P

R
O

V
E

M
E

N
T

 D
IS

T
R

IC
T

S
U

M
M

A
R

Y
2019 B

U
D

G
E

T
 A

S
 P

R
O

P
O

S
E

D
W

IT
H

 2017 A
C

T
U

A
L

 A
N

D
 2018 E

S
T

IM
A

T
E

D
F

o
r th

e Y
ears E

n
d

ed
 an

d
 E

n
d

in
g

 D
ecem

b
er 31































































RiNo Denver General Im
provem

ent District Advisory Board - 2016 

NAM
E

AFFILIATION
ADDRESS

PHONE
FAX

EM
AIL

INITIAL 
TERM

 
EXPIRATION 

(JUNE)

CONSECUTIVE 
TERM

 
EXPIRATION 

(JUNE)
Jason W

inkler
Industry

3001 Brighton Blvd., Denver, CO 80216
303-357-5211

N/A
jason@

industrydenver.com
2016

2019
Tracy W

eil
RiNo Art District Chair, Artist

3611 Chestnut Place, Denver, CO 80216
303-308-9345

N/A
tracy@

w
eilw

orks.com
2016

2019

Anne Hayes
W

estfield Com
pany Inc.

1800 Larim
er Street Suite 1800, Denver, CO 80202

303-298-1111
N/A

ahayes@
w

estfield-co.com
2017

2020

Larry Burgess
Property Ow

ner
3519 Brighton Blvd. Unit D, Denver, CO 80216

303-972-9399
N/A

lbur238057@
m

sn.com
2017

2020
Chris W

oldum
Zeppelin Developm

ent
3455 Ringsby Ct. #100, Denver, CO 80216

303-573-0781
N/A

Chris@
zeppelinplaces.com

2018
2021

Jonathan Kaplan
Plinth Gallery, Artist

3520 Brighton Blvd., Denver, CO 80216
303-295-0717

N/A
jonathan@

plinthgallery.com
2018

2021
Bernard Hurley

Fam
ily Environm

ental, Hurley Place
3650C hestnut Place, Denver, CO, 80216

917-514-5584
N/A

bhurley@
fam

ilyenvironm
ental.com

2019
2022

Roberto Eaton
Pepsi

3801 Brighton Blvd., Denver, CO 80216
678-918-6943

N/A
roberto.eaton@

pepsico.com
2019

2022
Karen Good

City of Denver Public W
orks Rep

201 W
est Colfax Avenue, Denver, CO 80202

720-865-3162
N/A

Karen.Good@
denvergov.org

N/A
N/A

Albus Brooks
City Council Rep: Denver District 9

2855 Trem
ont Place, Suite 201, Denver, CO 80205

720-337-7709
N/A

Albus.Brooks@
denvergov.org

N/A
N/A


