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Ordinance Request
Summary

• Seeking approval for:
o Item #19-0283 Authorization of the issuance of City and County 

of Denver General Obligation (GO) Bonds, Series 2019A-B in a par 
amount not to exceed $139 million.

- Approximately $82 million of funding toward Elevate Denver 
Bond Program (authorized under the 2017 election)

- Up to $57 million for the refunding of Series 2009A Better 
Denver and Zoo† GO bonds to achieve interest cost savings

† Authorized under the 2007 (Better Denver) and 1999 (Zoo) elections
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Program Overview



Program Overview
Elevate Denver Origin 4

After a year of public 
input and 4,000+
comments from the 
community, voters 
approved Elevate 
Denver, ushering in 
the city’s largest 
general obligation 
bond to date.  



Program Overview
Citywide Investment

amenities more accessible, 
infrastructure more durable, 
and communities 
more robust. 
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Elevate Denver will benefit all of the city’s 78
unique neighborhoods, making 



Program Overview
Funding by Purpose 6



Program Overview
Financial Progress Through 2018

Pipeline: Amount of projects scoped, scheduled, and programmed in CIS
Committed: Identifies funding allocated to a specific project underway
Source: Workday and CIS financials 12/31/18
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Program Overview
2018 Accomplishments 8



Program Overview
2018 Accomplishments 9



Program Overview
Project Life Cycle 10



Program Overview
2019 Look Ahead 11



Second Debt Issuance



Second Debt Issuance
Financing Structure

• Debt authorized under the Elevate Denver Bond Program will be 
phased and will result in multiple bond issuances over time.

o Timing to align with project readiness and ability to deliver

o Requirements to spend down proceeds for tax-exempt bonds

o Economic and market conditions could impact timing

o All debt authorized by the ballot questions should be issued 
within a period of 10 years 

• Each issuance must be approved by City Council. 
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Second Debt Issuance
Ordinance Request

Authorizes the issuance of City and County of Denver General 
Obligation (GO) Bonds, Series 2019A-B in a principal amount not to 
exceed $139 million for the purpose of funding:
1. Approximately $82 million toward Elevate Denver bond projects

- Consisting of approximately $52 million to Cultural Facilities and $30 million 
to Denver Health

2. Up to $57 million for the refunding of Series 2009A Better 
Denver and Zoo GO Bonds* to achieve interest cost savings

3. Associated costs of issuance (attorney fees, rating agencies fees, 
underwriter fees, etc.)
*Provided funding toward Better Denver bond projects (under the 2007 election 
authorization) and Zoo improvements (under the 1999 election authorization)
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Second Debt Issuance
Ordinance Request

Nearly $82 million will go toward the Elevate Denver Bond Program. 
• Approximately $52 million will go toward Cultural Facilities
• Approximately $30 million will go to Denver Health
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Second Debt Issuance
Key Financing Terms

Series 2019A – New Money
Elevate Denver Bonds

Series 2019B – Refunding
2009A Better Denver/Zoo Bonds

Par Amount* $82 million $57 million
Purpose Funding toward Elevate Denver 

bond projects
Refunding of Series 2009A 
Better Denver and Zoo GO 
Bonds

Interest Rate*
(Tax-Exempt)

Not to exceed 4.5%
(current All-In Interest Cost is 
approximately 2.2%*)

2.1%*, producing Net Present 
Value savings of $5.3 million* or 
9.7%* of refunded bonds

Term Matures 8/1/2029
(10 years)

Matures 8/1/2025 
(no extension to existing term)

Expected Ratings Unchanged from existing AAA / Aaa / AAA

Method of Sale Competitive sale to achieve lowest cost of funds for the city

*Based on current market conditions. The final par amount and interest rate will be 
determined on the day of pricing and is dependent on market conditions. 

17



Second Debt Issuance
Tentative Financing Timeline

March 18 •••••••••••••••••••••• Communication of 20-93
March 26 •••••••••••••••••••••• Finance & Governance Committee
April 2 •••••••••••••••••••••••••• Mayor Council
April 4 •••••••••••••••••••••••••• Filing of documents
April 8 •••••••••••••••••••••••••• First Reading
April 15 •••••••••••••••••••••••• Second Reading
April 23* •••••••••••••••••••••• Bond Pricing
May 6* ••••••••••••••••••••••••• Bond Closing
Fall 2019* •••••••••••••••••••• Anticipated Third Issuance

* Tentative, subject to market conditions
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Questions?
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