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Sets a public hearing before City Council on 4-27-20 on the 1840 Grant Street
Urban Redevelopment Plan in Council District 10.
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File #: 20-0241, Version: 1

EXECUTIVE SUMMARY

The purpose of the resolution is to set a public hearing to approve the 1840 Grant Street Urban
Redevelopment Plan.

Approving the Urban Redevelopment Plan will establish the 1840 Grant Street Urban
Redevelopment Area and create the 1840 Grant Street Sales and Property Tax Increment Areas
to assist in the process of redevelopment of an underutilized and blighted site, which includes a
vacant historic building.  The site will be redeveloped with an expected mix of uses to include
office, retail and a hotel. The Denver Urban Renewal Authority (“DURA”), in coordination with
the City’s Department of Finance and Department of Community Planning and Development, is
seeking to establish an Urban Redevelopment Area to support the proposed redevelopment
through the approval of an Urban Redevelopment Plan.

Staff with the City and DURA are drafting an Urban Redevelopment Plan and Cooperation
Agreement authorizing the creation of the 1840 Grant Street Urban Redevelopment Area and
the use of Tax Increment Financing by DURA.  State law requires a public hearing be held prior
to City Council’s consideration of establishing an Urban Redevelopment Plan, with 30 days’ prior
notice.  It is anticipated that this hearing would be conducted on April 27, 2020.

DURA will be asking Council Committee to approve the resolution on consent at the March 10,
2020 meeting.  A presentation to the Finance & Governance Committee for the approval of the
Urban Redevelopment Plan is scheduled for April 7, 2020 ahead of the anticipated April 27, 2020
public hearing at City Council.
Address/Location (if applicable):
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