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Item Title & Description:
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A letter dated May 22, 2026, from Nicole C. Doheny, Manager of Finance,
notifying City Council that the Department of Finance has updated Treasury
Tax Rule 007 to align with recent changes to the Colorado Revised Statutes 13
-1-127 regarding the definition and requirements of a “Closely Held Entity”,
that these updates are not expected to result in any cost or revenue impacts,
and that in accordance with DRMC 53-3(b)(3), Treasury Rule 007 will take
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effect 60 days after this notice, on July 21, 2026.

Affected Council District(s) or citywide?

Executive Summary with Rationale and Impact:
Detailed description of the item and why we are doing it. This can be a separate attachment.

Address/Location (if applicable):

Legal Description (if applicable):

Denver Revised Municipal Code (D.R.M.C.) Citation (if applicable):

Draft Bill Attached?
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